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its humble beginnings in 1934, when it took over the Rashtriya Shala, a school established in
1921 in the wake of the National movement, the Mandal today has grown into a big
educational complex imparting high-level education to more than 35,000 students in
institutes such as Mithibai College, N.M. College of Commerce and Economics, NMIMS
(deemed to be University), D.J Sanghvi College of Engineering, Bhagubhai Mafatlal
Polytechnic to name a few. It also provides education in the fields of Pharmacy, Law and
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Dear Readers,

May 2021 marked the beginning of a new session for The Economic

Transcript. My second year of association with the organization, and I

had never been the biggest fan of changes. A change of post and a

new team brought in a lot of new responsibilities, and what ifs. At the

same time, last year’s experiences and all the lessons that I had learnt

were a motivating factor to continue my journey forward and take TET

higher. As rightly said, every new beginning comes from another

beginning’s end. Fast forward to July, and here we are today,

releasing our first edition of this academic year!

Our writers and editors have thrown light on various important issues

through their articles. Talking about the most discussed topic of

conversations nowadays- Cryptocurrency, which has taken the

investing world by storm. It has gained immense popularity over the

past few years. Have you wondered why crypto has become an

overnight sensation amongst Indian investors despite the huge swings

in its value? Read our cover article- THE RISE OF CRYPTO WALLETS –

A LOOK AT THEIR MARKETING STRATEGIES, to get a simplified answer

to the most in-demand question.

 

The pandemic has acted as a catalyst in the growth of Ed-tech

startups. Take Byju’s for example, which is now one of India’s most

valuable unicorn startup, surpassing FinTech companies like Paytm.

Let us not forget how Byju’s is only one of the many ed-tech startups

that has flourished in the recent years. One of our articles THE

GROWTH OF ED-TECH STARTUPS ACROSS THE GLOBE, A SIGN OF

INCREASING GLOBAL DOMINANCE OF TECHNOLOGY-RELATED

BUSINESSES answers the whys and hows of the phenomenon, and

explains the relevance of ed-tech start-ups in today’s world. 

Two other major things that we have witnessed during the pandemic

are the rise of small businesses and the significant increase in the use

of social media. One of our writers has drawn a line connecting both,

talking about the importance of brand image, marketing strategies

and social media marketing as contributing factors in the growth of

these small businesses. The article SOCIAL MEDIA AND ITS IMPACT

ON SMALL BUSINESS AND THEIR EXPANDING CONSUMER BASE

elucidates everything you need to know in the simplest manner. 

From The Editor

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                02

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


The magazine covers more such important

issues, and many more are covered in our

daily blog articles. We have grown

significantly in the past few years, and we

extend gratitude to all our writers, editors,

and readers from all across the globe. Our

official site was launched this year in April

2021, and we thank all our viewers for all their

appreciation and support. We thank our

subscribers and followers for their interest,

and strive to maintain high standards in terms

of article quality, with the aid of our writers,

editors and the entire team. 

We hope you have an enriching experience.

Happy reading!

Regards,

Rajshree Sikaria

Editor-in-Chief

Managing Editor (Content)

Raj Gupta

Managing Editor (Technical)

Gorang LilaRaj Gupta

Managing Editor (Content) Managing Editor (Admin)

Sarmistha Das
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India is considered to be one of the fastest-growing economies in the world. Since

liberalization, and before the pandemic and subsequent lockdown, India’s GDP has

steadily been on the rise. The opening up of markets and removal of red-tape increased

capital investments, fostered innovation and development, and led to higher returns and

profits, contributing to the growth of the 5th largest economy in the world. It would appear

that “India has cracked the code of capitalism better than many others”, as put forward by

Raghuram Rajan. But if we learnt anything from 11th grade Economics and the examiner’s

favourite question, GDP is essentially only an indicator of aggregate economic activity and

while it is commonly used to describe social welfare, that argument has several limitations.

GDP only includes market transactions, it does not include domestic or voluntary work, it

doesn’t describe what is being produced, ignores externalities, and quite importantly, does

not describe income distribution. 

Champions of the profit and big-business-oriented model of capitalism have always

propounded it as a harbinger of wealth, development, and innovation and applauded it as

a system where investment has a multiplier effect on income and thus increases standards

of living by reducing poverty. However, its critics claim that it is responsible for just the

opposite - exacerbating income inequality- putting more money in the hands of the lesser-

taxed rich and exploiting the poor through lower wages, taxes, limited access to

resources, and denial of opportunities while also making the economy unstable and

inefficient. According to ‘Big Potential, Big Risk: Underachieving Indian Capitalism and the

Middle-Income Trap’, a study by Michael Walton and Noopur Sen, Indian capitalism has

two faces: dynamic, competitive and productivity-oriented and connected, rent-extracting

and corrosive politics. Some sectors and corporations are more ‘rent-extracting’ than

others. But many have both faces. Large companies such as the Reliance and Adani

groups seem to have both high productivity and high levels of influence, or a favourable

relationship with the state system.  Beyond the corporate business sector, there are vast

numbers of self-employed, small and medium-sized firms in the informal sector. So then,

this current model can be seen as having three types of establishments: Big-business

moguls or tycoons with political sway and generally a monopolized market share, (the

‘crony capitalists’), the rest of the business sector that struggles with regulation, poor

infrastructure and weak human capital development and, a particularly sizable amount of

small-scale and informal enterprises with inadequate access to formal credit, legal

recourse, infrastructure and modern productive support systems. 

By Medha Arora

CAN THE CURRENT CAPITALISM MODEL IN THE

COUNTRY REALLY HELP INCREASE THE GDP?
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India’s major growth acceleration occurred in the 2000s, with the highest growth rate

since 1991 in 2006-07 at 10.08 percent under the then Prime Minister Manmohan Singh. It

involved a striking growth in aggregate investment and exports, particularly in the private

sector and both faces of capitalism manifested. There have been significant strides in

business capabilities and capitalist institutions. However, even as GDP skyrocketed, India’s

growth story was riddled with concerns over high-level corruption and rising inequality.

Earlier, for decades, India was run on nationalist socialist lines, a system where agriculture

flourished and enabled its capacity to feed its population, while limiting industrial and

retail development. From the ’90s onwards it vaulted into neoliberalism with privatizations

and deregulation, boosting the corporate and more formalized sectors while on the other

hand, agricultural growth in the country has been decelerating since the 80s. This is an

issue because agriculture is still the biggest source of employment in India. Labour

productivity in agriculture has just about doubled since 1980, which is not good progress in

contrast with textiles and other industries where productivity has gone up about 6-and-a-

half times. It is important to move labour out of agriculture to the far more productive

industry or services sector. But trends show that people moving out of farming are shifting

to similarly low productivity jobs such as construction, which don’t pay well either. Growth

in the last twenty years or so has been driven mainly by the extremely heterogeneous

service sector - it rewards the highly skilful workers in the IT or finance sector by granting

them higher salaries, security and other perks. But it also evidently punishes the vast

majority of the workforce in the less productive sectors where wages and standards of

living are- and tend to remain very low. 
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The income shares and levels of the top or the richest sharply reduced in the 1950s to the

1970s at a time when strong market regulations and high fiscal progressivity were

implemented. During this period, bottom 50% and middle 40% incomes grew faster than

average. Unsurprisingly, the trend reverted in the mid-1980s with the development of pro-

business policies. The result of Indian capitalism has been, as its critics were always

convinced, soaring inequality. A more specific exhibition of growing inequality is the rise in

wealth of India’s billionaires. India's richest 1 percent hold quite four-times the wealth held

by 953 million people that constitute the bottom 70 percent of the country's population,

while the entire wealth of all Indian billionaires is more than the full-year budget of 2018-

19, as reported in a recent Oxfam study. According to benchmark estimates, the top 1%

income share is at its highest level (22%) since the creation of the Income Tax during the

British Raj, in 1922. (Substantiating the popular phrase “From British Raj to Billionaire Raj”)

Oxfam said governments are massively under-taxing the wealthiest individuals and

corporations and failing to collect revenues that would help lift the responsibility of care

from women and tackle poverty and inequality. As per the report, it might take a female

domestic worker 22,277 years to earn what a top CEO of a technology company makes in

one year. 
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The seemingly prosperous increase in India’s GDP reveals underlying structural and

developmental issues which demonstrate that the trajectory of its progress hasn’t translated

into a better quality of life for a majority of the population since growth has occurred in the

heterogeneous services, and not in the productive and labour-intensive sectors. So, it

appears that as the two faces of the current capitalism model continue to co-exist, with the

second refusing to take a bow and head backstage, it could help to increase GDP. Welfare

and standards of living? Not so much. To recap learnings from high school, GDP is not a

suitable evaluative proxy for welfare and capitalism seems to have furthered the distinction. 

In addition, the challenges have been accentuated since India has seen a decline in GDP

growth for the first time in a long time, increased unemployment and poverty after the

pandemic hit and stringent lockdowns were announced. 

Looks like it is now up to tech giants and industry revolutionaries to assure us about

capitalism’s inherent productivity, rationality and efficiency. The dull and tedious language

of quantitative growth and market share impedes our realization of the dignity, autonomy

and fairness that every human being needs and deserves in an exchange. Recent

agricultural legislations and corporate bailouts display how Indian capitalism tends to be

biased towards certain market players and is replete with its vested interests.
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Baanpani: A cycle of endless
despair

 By Sakshi Shah

Baanpani- the native word for floods in

Assam is something that every person in

the state is familiar with, each having a

different experience- whether it is

someone living in the capital city of

Guwahati facing water logging after 3

hours of incessant rain or someone in far

away districts such as Goalpara or

Barpeta submerged under floodwaters.

Assam being the biggest state in the

north eastern region is devastated and

destroyed each year by these floods

causing property damages worth more

than millions and the most disturbing fact

with regard to flooding in the state is the

lack of importance given to this regular

cycle of damage and despair which

people face on a yearly basis,The

state/central government have learnt no

lessons and the only form of consolation

that comes is in the form of monetary

relief to those are affected by floods. No

doubt the state takes up several

measures to avoid severe damage to life

and property during the flood season ,

but it’s never enough and in most cases

the implementation of the same is

improper. To understand flooding in

Assam, it is essential to understand the

events which lead to instability in the

River-Brahmaputra.

 

Brahmaputra which currently is highly

unstable has undergone severe changes

over the centuries due to strong

earthquakes and regular soil erosion

which has resulted in flood situation. Two

such earthquakes which are of relevance

are the earthquake of 1897 (magnitude

8.7) and earthquake of 1950 (Magnitude

of 8.6). These earthquakes led to rising

riverbeds and large-scale silting.

Following these events heavy floods

were recorded in the years-

1.    1898

2.    1905

3.    1907

4.    1916

5.    1921

However, it was after 1950 that the

frequency of floods increased with each

year reporting heavier and more

devastating damages than the previous

one. Although the causation of heavy

floods in the state can easily be

attributed to natural events such as

monsoon showers and frequent

earthquakes, human interference

accounts for a substantial percentage of

responsibility.
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Flooding in Assam in the year 2020 received huge media attention, both nationally

and internationally. The loss of several lives and livestock were the main reason for

this sudden acknowledgement of the plight of the people of Assam. Unrelenting rain

which started in the month of May 2020 continued to claim the lives of people-

reported to be in excess of 100 over the next couple of months. Last year’s flooding

was much more intense in its impact andadded to the government’s efforts to contain

the spread of the coronavirus, it proved to be a huge challenge for the state alone. 

Floods wipe out entire homes and livelihoods for people along with causing major

damage to the environment and animals. Kaziranga National Park, famous for its one-

horned rhinos, loses several animals each year to monsoon floods. In 2020, more than

80 per cent of the park was underwater and the loss of wild animals reported by park

officials was more than 100 of which at least a dozen were rhinos. 

With the monsoon season starting in Assam, 2021 has already seen as many as 32,000

people getting affected in the first wave of floods. Lakhimpur with about 31,959

people wobbling under waters is the worst affected district as reported by the Assam

State Disaster Management Authority (ASDMA). The first wave of floods has affected

22 villages with crop areas being eroded by the floodwaters. Several embankments

and roads have been damaged, all of this, a result of monsoon showers and not

because of overflowing rivers which would definitely worsen the damage.

Floods are a regular occurrence but what makes the situation extremely grave is the

lack of attention it receives both in media and within the government. While

occasional rains in metropolitan cities of Mumbai and Delhi-to name a few, make it to

national news, entire states getting affected by floods rarely gets media attention.

Indian media has always displayed an ‘exclusionary attitude’ towards Assam and

other north-eastern states but flooding in general in other states as well is rarely

reported. Floods receive the least importance within the hierarchy of other disasters

such as earthquakes, droughts, cyclones etc and it only gets attention when relief and

rehabilitation measures are given by the government or when several people die as a

consequence of poor management of such disasters.
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Despite all the negative aspects related to flooding and its damages in Assam,

the preparations done and the precautions taken for management of floods in

the state is definitely much better this year. Several meetings have been held

between various forest and water department ministers to ensure that flooding,

especially in Kaziranga and other national parks/sanctuaries/biodiversity

hotspots are managed in a finer manner. After almost two years of digital

campaigning regarding the importance of sanitary napkins for menstruators

during flooding, the state has notified sanitary napkins as ‘essential flood relief

item’ which is a great achievement as lakhs of girls/women are forced to move

into temporary relief camps in government schools during floods each year with

the fear of vector borne diseases adding to the already critical issue.

While both central and state governments along with several NGOs are trying

their level best to handle floods and help the people affected in a better

manner this year, we need long term solutions which will help prevent large scale

damage to life and property and not just short-term post-flood measures. Until

and unless the same is done, floods will continue to create havoc in the lives of

the local people. 
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It was 1970 when the communist party

first introduced a two-child policy in

China to keep its growing population

under check. Overpopulation exerts

strain on the available natural

resources of a country, creating

scarcity and also gives rise to

problems such as unemployment,

slower economic growth along with

deterioration of people’s quality of

life. Family planning policies were

indeed introduced and enforced in

various countries (Japan, Vietnam,

Republic of Korea) as a means to

reduce the burden on civic

infrastructure and to ensure

sustainable economic growth. 

China had a fertility rate (average

number of children each woman

bears) of 6 at that time. In spite of an

existing two child policy, the

Communist party brought into effect

the highly controversial One Child

Policy in 1979 which has remarkably

contributed to everything that China

is today.

China’s imbalanced population ratio

and its new family planning policies

 By Rutvik Sappadla   

 

 
This policy is one of the most severe

policies the world has ever seen when

it comes to population control. The

government, through its enforcement

agencies, had to make use of

contraception, sterilization and even

abortion to enforce it., all of which

has been the main criticism since the

right to reproduction is considered a

fundamental right. While birth rate is

one of the most essential factors that

can determine the economic growth

of a nation, especially that of a

developing nation, economists and

human rights activists alike, felt that

favourable fertility should ideally be

sought by incentivising appropriately.

The One Child Policy, as the name

suggests, meant that families could

only have one child. There were

exceptions to this - ethnic minorities

were allowed to have more than one

child and also people in rural areas

could have a second child after a gap

of 5 years if their first child was a girl.

Chinese society, like many Asian

societies favours a male child. The

One Child Policy resulted in the

abandonment of many female

children and increased cases of

female infanticide. This, over the

years, has skewed China’s sex ratio

and there are now approximately 34

million more males than females in

China.
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According to the Chinese government,

the One Child Policy helped prevent

around four hundred million births. They

maintain that the policy successfully

reduced family size across the country,

and that it more importantly also

helped the rural people of China

understand the fact that more children

often lead to an increased economic

burden. The Chinese Government also

stood by the fact that a decrease in

family size and overall population

translated into an increased Per

Capita GDP and thus facilitated

China’s rapid economic development.

Some studies also show that the

decrease in the fertility rate over the

years was more because of preference

for smaller families due to socio-

economic reasons than because of

government restrictions. 

The steep decline in birth rates and the

fertility rate of just 1.3 in 2019 has

certainly been a cause of alarm. Fewer

people in the work force and an

increasing number of ageing people

pose the threat of burdening China’s

younger generations and its fiscal

resources. The decrease in the labour

force could pose a problem as

demand will be greater than supply,

particularly for skilled labour. 

China has now announced that

couples can have up to three children.

Although the One Child Policy was put

to an end in 2015 and couples were

allowed to have two children, there

was not a sustained change in the

number of births in the years that

followed. The desired increase in the

number of births not being met is one

of the reasons that China is now

allowing couples to have upto three

children. Many scholars and

economists however argue that the

new three child policy might not

change things substantially. The cost of

raising children has increased greatly

today and fewer couples want to have

multiple children. Women are also

taking into consideration the impact of

subsequent children on their work lives

and professional goals. Many believe

that these new policies are but long

shots when it comes to increasing

fertility rates and ensuring that there

are enough people in the workforce.

The government will have to do more

to ease the financial burden on

parents by investing in child care

facilities in cities and creating an

overall adequate child support system

to facilitate parents to have more

children. While the government of

China does not want to entirely let go

of the birth control restrictions, it will

only be evident in the years to come if

the current steps are indeed adequate.
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AMERICA
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With the fall of the Soviet Union, we

saw the emergence of a unipolar world

as The United States of America began

to occupy the hegemonic role.

However, this world order is

undergoing significant changes due to

the rising threat posed by China in

world politics. China’s goal to push for

global dominance has translated into

escalating tensions between the two

superpowers, especially in the areas of

economics, military build-ups and

technology. Since 1949, U.S.-China

relations have evolved from tense

standoffs to a complex growing

international rivalry and increasingly

intertwined economies. Having a

deeply intertwined economy does not

eliminate the possibility of

confrontation and conflict. The

pandemic further strained the relations

between these two countries.

On Donald Trump’s last day in office, Mike

R Pompeo, former United States Secretary

of State declared that China is

committing ‘crimes against humanity' and

‘genocide’ on Uyghur Muslims: a Muslim

ethnic group primarily from China’s

Xinjiang region. Being the first nation in

the world to apply these terms, there is

exhaustive documentation produced by

the United States which confirms that

since at least March 2017, local authorities

in China have escalated their campaign

of repression against the Uyghur Muslims

and members of other religious and ethnic

minorities. China is accused of carrying

out several human rights violations against

the Muslim Uyghurs that involves large

scale arbitrary detentions, forced

sterilisation, torture of detainees, placing

restrictions on their freedom of speech,

worship, movement and several other

atrocities. The Chinese have refuted such

allegations and have said that the so-

called detention centres are nothing but

“centres for vocational learning and

training.” However, according to experts,

even outside these camps, as a part of

their anti-extremism campaign, the

Chinese government has been accused of

cracking down on religious freedom and

infringing basic human rights of the

people in Xinjiang. Xinjiang has turned

into a surveillance state, with the

presence of police checkpoints in almost

every square, monitoring every sphere of

their life. 

USA'S HYPOCRISY ON HUMAN RIGHTS

By Shweta Dilawari 

 

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                19

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


The press statement delivered by Mike

Pompeo said that The United States

calls upon the PRC immediately to

release all arbitrarily detained persons

and abolish its system of internment,

detention camps, house arrest and

forced labour; put a stop to all

atrocities being meted out and to end

the persecution of Uyghurs and other

members of religious and ethnic

minority groups in Xinjiang and

elsewhere in China. He further called

upon all appropriate multilateral and

relevant juridical bodies, to join the

United States in their effort to promote

accountability for those responsible for

these atrocities. 

While the USA projects itself to be the

saviour of democracy in the face of

injustice, the ground reality is

somewhat different. America’s stance

in the long-drawn Israel-Palestine

conflict, especially the shortcomings

under the Trump administration bears

testament to the fact that selective

sympathy does amount to hypocrisy. 

The Israel-Palestine conflict is a

decade long territorial dispute about

the Holy Land, a territory in the Middle

East region, which is of religious and

historical significance to Jews, Muslims

and Christians. The United States of

America has supported Israel, and they

believe in the existence of a Jewish 

state. However, traditionally, they have

tried to advance the ‘two-state’ solution

to reconcile the differences between the

two parties and try to reach a solution

that would be accepted by both. Israel

has been the USA’s closest strategic

partner in the Middle East. The USA saw 

 great potential in this alliance as Israel

would help prevent the spread of Soviet

interests in the Middle East, help them in

their counterterrorism operations in the

area and they shared mutual interests

regarding the threat posed by Iran’s

growing ambitions, Lebanon’s Hezbollah,

the Hamas and increased terrorist

activities. 

The Trump administration reignited the

controversy. Trump sided with Israel on

various accounts, jeopardizing his nation’s

role of a ‘neutral broker’ which has

hampered the conflict resolution. The

United States of America was the first

country to recognise Israel as a sovereign

state in 1948. The USA has protected

Israel from international criticisms

numerous times by using its Veto power as

a permanent member of the UN Security

Council. Since 1980, there has only been

one instance of USA allowing the Security

Council to condemn Israel for its

settlement construction, in late 2016, when

the outgoing Obama administration

abstained from a vote on the matter. 
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Trump’s ‘Peace to Prosperity’ plan would have established a Palestine State but also

allowed Israel complete sovereignty over undivided Jerusalem. The plan didn’t recognise

the rights of the uprooted Palestinian refugees to return to their original homes, a move

Israel views as a threat to the existence of a Jewish state. However, the plan promised

some $50 billion worth of investment in a developing Palestinian state. Critics argue the

plan was not consulted with the Palestinian leaders and was nothing but a win for Israel.

The Palestinian Authority rejected it. Despite the USA’s efforts of advocating a two-state

solution, it has traditionally not supported Palestinian bids for statehood at the United

Nations, saying this matter should only be decided through negotiations with Israel. 

US’s unwavering support to Israel is demonstrated yet again in the aid given to Israel.

Since the end of the Second World War, the United States has provided maximum

cumulative foreign aid to Israel. The US also provides aid to Palestine, but mostly in the

form of government assistance and humanitarian programs. The aid given to Palestine by

the US shrunk during the Trump administration: it reduced assistance to the West Bank

and Gaza and discontinued contributions to UNRWA. 

The 2021 escalations between the Israeli government and the Hamas that left more than

200 dead presented to be a testing challenge for the Biden administration. Potus Joseph

Biden received criticism from US legislators, Palestine support groups and people from

around the world for showcasing unequivocal support for Israel by reiterating its

“legitimate right to defend itself” from the Hamas’ airstrikes. This narrative fails to

acknowledge the upper hand that Israel enjoys over Palestine in terms of military support,

resources and wealth. In the words of Congresswoman Alexandria Ocasio-Cortez, “If the

Biden admin can’t stand up to an ally, who can it stand up to?”

According to a report published by Amnesty International, Israel is accused of forcible

transfers, forced evictions and demolitions, discriminations against Palestinian citizens of

Israel in areas of planning, budget allocation, policing and political participation.

Widespread use of excessive force, unlawful killings, arbitrary detentions by conducting

hundreds of raids throughout the West Bank, arresting Palestinians and detaining them in

Israeli prisons, which is a violation of International law. Israel is also found guilty of

torture, ill-treatment, unfair trials and gender-based violence towards the Palestinians. 

While calling out China for the same offences it is meting towards the Uyghurs, but

choosing to stay silent, turning a blind eye towards the atrocities being committed on the

Palestinians, extending support, and defending Israel in the international forum is a case

of classic hypocrisy the flag bearer of liberal democracy is currently depicting. 
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In a speech at the Morgan Stanley Virtual European Financials Conference in Frankfurt,

Andrea Enria, the Chair of the Supervisory Board at the ECB, compared the current

predicament facing the European Banking sector to the summer of 1816. Mt. Tambora

volcano erupted on the Indonesian island of Sumbawa in April 1815. A year later, the after-

effects hit Europe in full force, devastating harvests leading to a sharp rise in crop prices,

plummeting the economy as money became scarce and international trade came to a halt.

But hardship fosters resilience. As Mary Shelly drew inspiration from the pervading sense of

doom in England in 1816 to write her seminal work ‘Frankenstein’, Europe in the 21st century

will take the current crisis in stride and enact important, structural change in its economies

to mitigate the impact from COVID19.

Europe is no stranger to turmoil. The dual health and economic crises surrounding COVID19

is at the helm of a deeply unstable sector characterized by the 2007-08 global financial

crisis and the subsequent sovereign debt crisis. The political debate on integration reached

its peak in light of the results of the Brexit referendum leading to a profound shift in

Eurozone regulations. For most economists and policy makers in the Eurozone, the primary

aim is to formulate regulatory responses to encourage better integration to minimize risks.

INSTABILITY IN THE EUROPEAN BANKING SECTOR

IN 2020

 By Anusha Paul Choudhury
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DETERMINANTS OF FINANCIAL STABILITY

There is no standard definition of financial stability. It generally refers to the resilience of

financial systems to stress. When working efficiently, it will allocate resources in the right

order, assess, and manage financial risks appropriately and maintain levels close to the

country’s natural employment levels. When shocks occur, a stable system will absorb them

via self-correcting measures and ensure that the disruption does not extend to the real

economy. This is imperative to economic growth because most, if not all, transactions in the

real economy are done via the financial system.

All good things obtain their true value when lost. This is also true in the case of financial

stability where its true importance is only understood in times of crisis. When such an event

occurs, banks are hesitant to fund projects (even profitable ones), asset prices sharply

deviate from their innate values and payments do not arrive on time. As seen from the 2008

recession, financial instability leads to the public losing faith in both the financial and the

government controlled economic system.

COVID19 AND THE GREAT LOCKDOWN

According to some commentators, the recession caused by the COVID19 pandemic could

trigger a prolonged downturn far outpacing the 2008 Financial Crisis and perhaps, the

worst economic crisis in several centuries. Unlike the latter, COVID19 did not originate in the

economy itself. Governments primarily responded to this shock by offering liquidity to the

real economy, guaranteeing new bank lending - both directly and indirectly.

According to Eurostat, in the first quarter of 2020, GDP fell by 3.6% even though this time

frame only covers the first few weeks of government-imposed lockdown. By the end of the

year, according to early estimates, GDP fell by 6.8% in the Euro area and 6.4% in the EU.

This is significantly worse than the 2008 crisis where Euro area GDP fell by a little more than

4%.
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FINANCIAL STABILITY IN THE EUROZONE

One of the main objectives for central banks and other regulatory authorities are regular

financial stability assessments and the identification of early warning indicators which signal

potential risks to the system. Since COVID-19 is an external shock i.e., something that

significantly impacts an economy but originated outside it, it was impossible to identify any

prior warnings for the same and it is still unclear how the shock will spread over time. 

Due to lessons learned from the 2008 crisis, the banks were far more resilient and prepared

for an economic downturn this time around. They held more, and higher quality capital, to

ensure solvency in the economy even during crises. Stronger regulations implemented after

2008 to prevent liquidity risks meant that more liquidity was available this time around.

Supervision was stringent and more effective due to regular stress tests, to test the financial

soundness of either individual banks or groups of banks under adverse economic scenarios. 

The most recent stress test under consideration is the 2018 EBA (European Banking Authority)

Europe wide stress tests. These tests implement a specific macroeconomic shock which

leads to a recession and subsequently an increase in household and corporate default rates

which leads to non-performing loans. 
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Chart (a): Euro area at large.

Chart (b): Germany

Chart (c): Italy; Chart (d): France

Year 0 refers to the pre-crisis year (i.e., before COVID19). The central graph shows the

impact of COVID-19 and the graph on the right shows the impact a year after.

The level of actual GDP in 2020 is forecast to be much lower than the stress test scenario

but the difference evens out by the second year.

In contrast to the Euro area, Germany is forecast to have a higher level of GDP post-COVID

than in the stress test scenario i.e it will bounce back a lot quicker to pre-pandemic levels.

The situation is considerably worse in Italy and France. Forecasts show that Italy’s real GDP

would be 5% less in Year 02, compared to pre-pandemic levels. Similarly, France is

expected to do poorly.
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As a result of stringent regulations set after 2008 and six years with a single supervision over

the banking union, the European banks absorbed the initial wave of the pandemic well.

A key difference in the stress test conducted in 2018 was that the EBA did not set a specific

criterion for capital ratios, also known as the ‘hurdle rate’, and therefore banks could not

officially pass/fail the test. 

CET1 (Common Equity Tier 1) covers the most obvious equities that a bank holds such as

cash, stocks and so on. In the event of a crisis, equity is first taken from Tier 1 i.e., it absorbs

losses as soon as they occur. Stress tests frequently use CET1 as a starting measure to

understand a bank’s liquidity and ability to survive a downturn.

Based on presently available data, following a drop in the first quarter of 2020, CET1 stood

at 15.62% in the fourth quarter of 2020, up from 14.92%. Aggregate total capital ratio of

significant institutions (banks directly under ECB’s jurisdiction) increased to 19.51% in the

fourth quarter, up from 18.60% a year earlier. 

Concluding Remarks

With swift measures and rising vaccination rates,the impact of COVID19 has been contained

so far but restoring profitability will require strong self-help measures. The pandemic may

act as an impetus for change to build stronger and more resilient business models,

especially as economies also gradually transition from being dependent on coal to low

carbon ones.

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                28

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


The Debt-onation – Kenya’s impeding

debt crisis
By Mitesh Varsani

Kenya’s minister of Finance, Ukur Yatani

Kanacho, releases the budget for the

2021-2022 fiscal year on June 10th 2021.

As he was chauffeured to the parliament

building, all eyes were on the man of the

hour. Kenya was about to get its biggest

budget hearing and speculations were all

around the air on how the KSH 3.63 Trillion

(36.3 Billion USD) budget will be financed

and spent. However, to understand why

this is a matter of concern, we have to look

back a few years.

In 2017, Kenya began construction of its

most ambitious railway project ever, the

Standard Gauge Railway (SGR) from the

capital, Nairobi, to Mombasa. The project

cost 327 Billion Kenyan shillings (over 3

Billion USD) which was financed by loans

primarily from the Chinese EXIM bank and

was also to be constructed by the Chinese. 

That’s where it began going downhill for

Kenya’s debt. The project was controversial

because of the highly inflated cost of a

standard diesel engine train project, one

which Ethiopia had recently just completed

at half the cost per kilometer. Although the

SGR has really boosted transport between

the coastal region and Nairobi, the returns

provided don’t look as appealing in

relation to the cost.

Since then, Kenya has been constantly

borrowing loans from China that she might

not be able to pay back. More projects of

such magnitude have followed such as the

Nairobi expressway project costing 65

billion Kenyan Shillings (603 million USD),

also funded and built by the Chinese.

Since 2017, Kenya’s debt has grown to over

61 billion USD as of May 2020. This figure

has only kept rising over
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the years with Kenyans facing the burden

of higher tax regimes and greater cost of

living.

However, the problem has never been high

debts. It always revolves around how these

debts have been used - rather, misused.

With one of the greatest corruption rates in

the continent most of the project costs

have been greatly inflated so as to keep a

cut for the middlemen, often hurting the

citizens at the bottom of the food chain.

For instance, the Covid-19 pandemic

caused a huge array of financial problems

from the health ministry in paying doctors

and providing them with sufficient medical

equipment. Yet, the local leaders were

able to get the treasury to continue paying

for the new constitution amendment bill

(often dubbed the Building Bridges

Initiative-BBI), a bill that is highly opposed

by thousands of Kenyans.

The greatest display of this frustration from

the citizens was seen recently on 18th May 

2021 when the IMF approved a 2.4 billion

USD loan to Kenya. Kenyans jammed social

media platforms with the hashtag

#StopLoaningKenya expressing their

dissatisfaction with the IMF on providing

these loans forcing the country to become

debt reliant. A petition was signed by

millions of Kenyans leaving extreme

comments on the poor leadership

strategies picked by the Executives. As

much as the attempt proved unsuccessful,

this action spoke volumes about the kind of

feelings Kenyans had about their

leadership. It is good to clear out that

these Kenyans were never opposing the

fact that loans aren’t needed, but rather

how the loans are being misappropriated.

Since 2017, Kenya’s loan fiasco has just

been going south with the first installment

of the 3 Billion USD loan falling due 2

months back in April 2021. The debt crisis 
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has gotten worse since the appointment of

Uhuru Kenyatta as the president as

opposed to when president Mwai Kibaki

was in power as seen in the image below.

In order to meet the obligations, Kenyans

have seen a massive rise in cost of living

with phenomenal tax policies. The cost of

petrol has risen from KSH 102.5 (about 0.95

USD) to an average of KSH 122 (1.13 USD)

where a majority of the cost is due to tax

implications.

This all leads back to the panic that was

felt during the budget reading earlier this

June. Of the KSH 3.63 trillion (36.3 billion

USD) budget, only about 49% is going to

be financed by tax revenues. A majority is

going to be sponsored by public debts

from institutions all across the world. Loans

from China represent the greatest

proportion of the total debt which has

brought significant Chinese influence

within the country, an attempt at neo-

colonization. However, as they fall due, the

country has to go back to multilateral

institutions to look for financing. 

Seeing the current situation, it may not be

easy to fall back on the path of recovery

anytime soon. However, analysts from the

World Bank do speculate that the woes of

Kenyans and their national debt should be

significantly fixed in 5 years if they decide

to follow the guidelines provided by the

World Bank and IMF. Meanwhile, Kenyans

may have to keep suffering the

consequences of poor governance while

making ends meet under higher tax

regimes- a scenario citizens should never

have to go through.
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DOES THE CHANGE IN

LEADERSHIP OF ISRAEL HOLD

SOMETHING FOR PALESTINE?

The tension between Israel and Palestine has been one of the most sensitive issues in global

politics for seventy years or so. It is also considered to be one of the most pressing conflicts

in the international realm and is a matter of concern for the whole world. The latest armed

conflict between Israel and Palestine brought attention to the long-drawn conflict between

the two. The series of violence began on May 10 and continued until a ceasefire was

declared on May 21, 2021. This incident shook people when images of children and women

being killed and abandoned were circulated via the media.

CAUSES
The most important and historic

reason for conflict among the two

is the city of Jerusalem. This dates

back to the history of this place.

King Solomon (before Christ) built a

temple for Jewish people, which

continues to be the holiest site for

them. The city was later invaded by

Egyptian and Roman campaigners

and the temple was also attacked.

Jews fled in large numbers from the

city. In the seventh century, Islamic

Caliphate took control over there

and Jews continued to migrate

from Jerusalem. This tells us about

a very brief history of the place.

The crisis of 2021 was primarily

triggered by the protests by

Palestinians in East Jerusalem, over

an anticipated decision of the

Supreme Court of Israel, on the

eviction of six Palestinian families

in Sheikh Jarrah. 

By Gargi Singh
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IMPACT OF THE CHANGE IN

LEADERSHIP

 The leadership of a nation impacts its

foreign policy and viewpoints with regard

to any conflict. Similarly, for Israel, the

leadership has played a very important

role in determining its foreign policy and

various administrative decisions, in the

context of Palestine. Let us look at the

impact of the recent change in

leadership over the government and the

issue between Israel and Palestine.

The major development that needs to be

noted in Israeli politics is the change of

leadership in 2021. After heading the

government for about 12 years, Benjamin

Netanyahu could not prove majority and

lost the seat. This seems to be a turning

point in the history of Israeli politics as it

is going to change a lot of narratives in

the country and worldwide.

Israel has been facing political instability

since 2019. It conducted over four

elections in the Parliament (Knesset-

Israeli Parliament) but no candidate

could prove majority. But the elections of

March 2021 proved to be decisive in

nature. Prime minister Netanyahu gained

most of the seats so he was asked to

prove majority until 4 May, 2021.

However, he failed to do so and Lapid,

who was the runner up (March elections),

had to prove majority in order to form the

government.

The current government, formed by a

coalition of left-wing, right-wing and

centrist parties, is a very unique

combination of people coming together 

to govern. In order to prove the majority,

parties and people having different

viewpoints and ideologies came together

to form a government. People are

skeptical whether this government will be

able to survive until 2025, due to a lot of

disagreements and differences. 

This term will have two Prime Ministers.

Currently, right-wing believer Naftali

Bennett (Yamina Party) has been

declared the prime minister until 2023.

Then, for the next couple of years, Yair

Lapid (Yesh Atid Party) would serve as

the Prime Minister of the country. The

shift in power is also a matter of

research and analysis so as to how that

would impact the politics and key

decisions of the Israeli government.

If we look at the correlation between

Israel-Palestine tensions and the elected

government, there are some points that

can be noted. Naftali Bennett is a right-

wing believer and has also been an aide

to former Prime Minister Netanyahu. He

has always been against a two-state

solution and is in favour of Israel taking

the charge of the West Bank and

completely taking hold of it. A staunch

supporter of Jewish settlements, he holds

a very strong opinion in the favour of

Jews. Also, he is a nationalist and a

fundamentalist, which again explains his

ideology.
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General secretary of the Palestinian

National Initiative political party,

Mustafa Barghouti also says, “Bennett

advocated clustering Palestinians in

Areas A and B, which is only 38

percent of the West Bank, and

annexing the remaining 62 percent

which is Area C (referring to Oslo

Accords, 1995). Continuing

settlements in Area C means the

assassination of the possibility of a

two-state solution. He is definitely

worse than Netanyahu.”

But the mixture of diverse people and

ideologies such as the centrist party

(Yesh Atid), left-wing parties and

conservative Islamic Ra’am party and

others, will definitely keep a check on

the actions and policies of Prime

Minister Naftali Bennett. Also, the

coalition overall seems to be focusing

upon the issues of uniting the nation

and also focusing upon a two-state

solution for the Palestine conflict.

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                35

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


Majority of this analysis also depends upon Yair Lapid, who will be the Prime Minister

for the second half of the tenure. His party is a centrist party and is liberal in nature.

They support a two-state solution for the conflict. So, it seems quite difficult for

Prime Minister Naftali Bennett to propose for Jewish settlements all by himself amidst

a diverse coalition government.

CONCLUSION
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The GDP for the fiscal year 2020-21 dropped by 23.9%, revealing the extent of damage of

the pandemic on the economy while most of the economic activities had been brought to a

standstill. It is estimated that the GDP this year will be approximately 2% higher than that in

March 2020, which is around 10% below its pre-pandemic estimated level. With the

widening fiscal deficit, the Centre is likely going to turn to disinvestment as one of the major

tools to fill in the gap.

DISINVESTMENT – CREATION OF INVESTMENT

SPACE FOR PRIVATE SECTOR 

 

 

By Devarshi Adwani
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What really is disinvestment? In simple terms, disinvestment is when the government sells

those equity shares which it had earlier invested in public sector enterprises (PSEs). This

results in dilution of the stake of the government in that particular PSE. This idea of

disinvestment was introduced by our then Finance Minister, Manmohan Singh in the 1991

Interim Budget as the country was moving towards liberalization, globalization and

privatization.   

Disinvestment can be done in two ways. When the government sells a part of its equity

share to private individuals, it’s called mere disinvestment. In this case, 51% of the shares

are in possession of the government, hence the management and control of the enterprise

lies in the hands of the government. The second way in which disinvestment can be done is

through privatization. In this case, the government sells more than 50% equity shares to the

private individuals. This transfers the majority ownership and management into private

hands. 

Now before we get into the government’s take on disinvestment in the public sector, it is

important to know how exactly disinvestment benefits or impacts the economy. Firstly,

resources are needed to improve infrastructure, invest in education and health schemes

and reduce poverty. As resources are scarce, they need to be utilized very carefully.
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The proceeds which are obtained from selling equity shares can be used to fund such

schemes, thereby contributing to better productivity. This will result in better economic

growth in the long term.

Secondly, it is very important for the government to pay off public and international debt.

Sometimes, the revenue obtained through tax and non-tax methods is not enough to

finance government expenditures. In such a situation, the government resorts to borrowing

from the public. This process is termed as public debt. International debt or borrowing not

being paid off on time leads to a burden of interest on the government. To finance this

expenditure, the government has an option of borrowing from the public. This leads to an

endless loop or spiral of being stuck in debt. To finance public debt, the government can

use proceeds of the sale of equity shares to end this loop. This, however, leads to a

decrease in government expenditure which could have been used to finance social

schemes such as education and health. 

Thirdly, resources are also needed to finance the budget deficit. Budget deficit is the

result of an excess of expenditure over revenue. In such a case again, proceeds from sale

of equity shares can be used. Moreover, when the government disinvests a part of its stake

in the private sector, efficiency of the enterprise increases. The dividend that shareholders

receive is distributed from the profit that is left over after compensating payments of the

factors of production. Higher profits are earned only when the firms are working

efficiently. This motivates shareholders to increase the accountability of management.

Disinvesting guarantees that the working of an enterprise is being handled by professional

managers who are not under the influence of government bureaucrats. 

Despite several for and against reasons for disinvestment, the government is in favour of it

as the need for resources is large. To check any monopolistic practices being done by any

trader, the government has made the Monopolistic and Restrictive Trade Practice

Commission responsible. 
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Now, the pandemic across the country is likely to impact the process of disinvestment this

year. This could further result in a delay in the sale of government owned shares in

companies like Bharat Petroleum Corporation and Shipping Corporation of India. After the

declaration of the budget, the finance ministry and NITI Aayog finalized the next step to

be taken on disinvestment by making a list of few nationalized banks which might

experience this. Through the strategic disinvestment of BPCL, we moved one step forward

with the completion of the sale of Numaligarh Refinery. Another smooth disinvestment is

that of Air India, data for which has been open to bidders. While this may sound good,

most of the disinvestment plans of the government have been put on a haul. Deadlines for

submitting bids of Air India and Bharat Petroleum have been delayed by more than a

month to April 30 and June 13 respectively with no certainty.

The share prices of several entities are being affected and this might not be the best time

to go ahead with this process. Our finance minister, Sitharaman declared that the

government will consider lowering its stake in non-financial public sector companies below

51%. Moreover, given the state of the economy, the government might not benefit much

from the proceeds of sale of shares due to reluctance of bidders to invest much. Plus,

there might be a possibility of poor valuation by the PSEs due to their financial instability.

However, the government-set target of Rs. 2.01 lakh crore from disinvestment is 3 times

that of the one set in FY20. Out of this, Rs. 1.20 lakh crores were targeted from sale of

shares of central public sector enterprises (CPSE) and Rs. 90,000 from share sale in public

sector banks and financial institutions. The Cabinet has approved strategic sales in over

25 public sector companies including Conor India, Pawan Hans, Scooters India, Bharat

Earth Movers Ltd and some plants of SAIL. Any company under which the government loses

more than 51% of the stake will cease to be a government company under the Companies

Act.             

                                                                                       

Department of Investment and Public Asset Management deals with all matters relating to

management of Central Government investments in equity including disinvestment of

equity in PSEs. The Indian government recently budgeted Rs. 1.75 crore from stake sale in

public sector companies. Finance Minister Nirmala Sitharaman specified atomic energy,

Space and Defence, Transport and Telecommunications and Banking as the four strategic

sectors. Some companies whose strategic disinvestment will be completed in 2021-22

include BPCL, Air India, Shipping Corporation of India, IDBI bank, Pawan Hans and BEML.

Many of these have been specified earlier in this article. The impact of COVID-19

pandemic on government’s CPSE stake sale forced the government to lower the target to

Rs. 32,000 crores in the revised estimates of which the government has mopped up RS.

19499 crores from share buyback. Majority of the proceeds from disinvestment have come

to a halt due to the pandemic. At this current pace, we won’t be surprised if the Centre

misses its target again by some margin. 
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Cryptocurrency has taken the investing world by storm. Gaining accelerated popularity

over the past few years, crypto has proven to be a hot favourite asset class among all

groups of investors- be it millennials, GenZs or even boomers. Popular cryptocurrencies

such as Bitcoin, DogeCoin, Ethereum, Ripple, Tether, LiteCoin etc. are gaining

momentum and are receiving preference over the traditional methods of investing

money (such as fixed deposits, savings accounts and investing in securities markets or

real estate) to yield attractive returns.

Have you wondered why crypto has become an overnight sensation amongst

Indian investors despite the huge swings in its value? The answer is rather simple.

Interest income from savings accounts or fixed deposits, when adjusted against the

rising inflation rates (as compared to pre-pandemic levels in India), is not sufficient to

provide a fruitful return on investment. The chart below shows the rates of inflation in

India from July 2020 to April 2021. Annual consumer inflation rate in India increased to

6.3% in May of 2021, the highest in 6 months, from a downwardly revised 4.23% in April.

THE RISE OF CRYPTO WALLETS – A LOOK AT

THEIR MARKETING STRATEGIES

 

 

By Snehi Shah

 

With market volatility and difficult-to-forecast swings, fixed deposit rates being offered

between 3-5.5% p.a. and nominal interest rates on savings accounts, people started

looking for a new product to invest in and gain speedy returns. GenZs are also believed

to have a higher risk appetite when it comes to investing as compared to their

millennial and boomer counterparts. This explains the sudden surge in demand for

crypto investments. 
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SO, WHAT DOES THE CRYPTO SCENE LOOK LIKE IN INDIA?

With an increase in the number of crypto trading apps such as CoinSwitchKuber,

CoinDCX Go, WazirX, UnoCoin, Zebpay, etc. investing in the digital currency has

become as easy as ordering food online. Multiple social media campaigns, television

advertisements, billboards and hoardings, radio announcements and various other forms

of marketing have made these apps household names.

Let’s take a look at how these apps are gaining traction and creating a space for

themselves on investors’ smartphones:

 1. CoinSwitchKuber:
CoinSwitchKuber, the Indian

counterpart of CoinSwitch, was

launched on June 1, 2020, with the aim

of introducing cryptocurrency to the

Indian investing scene and making

crypto trades easy and accessible to

all. Ever since its launch,

CoinSwitchKuber has been a popular

name among crypto traders and its

commercials are often seen on

television. The marketing strategy of

CoinSwitchKuber is aggressive; as they

have rolled out multiple campaigns and

programs to increase their user base since inception. They launched their marketing

campaign with a series of educational videos called “Har Nukkad pe Kuber” to spread

awareness about crypto and debunk common myths and misconceptions that

surround cryptocurrency trading. 

CoinSwitchKuber also started a campaign called #TradeKarBefikar which means

trade without any worries, to encourage investors to consider and accept

cryptocurrency as a new asset class. CoinSwitchKuber really hit the mark when they

partnered with Disney+ Hotstar as associate sponsors of the Indian Premiere League,

an event with an average viewership of approximately 31.57 million. 

This campaign consisted of 3 hilarious advertisements starring Kunaal Roy Kapur in all

the roles. Each advert has a meaning of its own which is explained beautifully. The

first ad stresses upon the need of financial planning for the future of a baby, the

second ad focuses on the ease of trading on the app, and the last ad shows the

flexibility of trading in cryptocurrency. 
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2. COINDCX:

DCX is a crypto-enabled financial services company based in Singapore. Launched on April

8th 2018, CoinDCX was built with an aim to provide a user-friendly experience where users

can access a wide range of financial products and services. Its mobile app, CoinDCX Go

has its own style of marketing campaigns. It incentivizes people to invest in Bitcoin by giving

₹100 worth of the currency to new users for free, and also giving them a chance to win 1

Bitcoin.

According to CoinSwitchKuber CEO and co-founder Ashish Singhal, as a result of the

campaign their registrations went up by 3.5X. Another example of the company’s brilliant

marketing strategy is its collaboration with Amazon Prime Video, focused on its show The

Family Man, with a tagline “Make a switch like Srikant” and “Don’t be a minimum guy,

maximize your earnings” which focused on encouraging  people to switch to crypto

trading from equity and commodities.

CoinSwitchKuber targets the right audiences through witty marketing campaigns, and

recently it also became the Associate Sponsor of the college fest of IEEE-IIIT Delhi,

Elysium, capturing the eyes of a young crowd and probably, potential crypto investors.

It also promises ₹100 worth of Bitcoin to users upon registration to attract a wider user

base. Due to its various promotional strategies, CoinSwitchKuber grew its user base from 3

million in March 2021 to 5 million in May 2021. Updated social media presence, interactive

posts, educational videos, and its blog called Kuberverse have attracted a lot of investors

to opt for this app over its competitors.

One of its maiden campaigns asked the

question #Bitcoin Liya Kya? which encouraged

investors to buy this particular cryptocurrency.

Its ad campaign featured an ad where a

prince boasts about all his real estate

holdings, but is shamed when he has no

answer to "Bitcoin liya kya?" This ad is meant

to indicate that no matter what your

investment portfolio looks like, it will never be

complete unless you own a Bitcoin (or any

cryptocurrency). Other campaigns include

educational videos called "Know Your Coin”

which explains a different crypto currency

frequently, marketing through memes, and

informative blogs. The company has

successfully been able to increase its user

base from 150k in March 2020 to 400k in

March 2021, and its app has surpassed 2.5

million downloads.
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3. WAZIRX:

WazirX is India's largest cryptocurrency exchange that provides a platform for trading

various cryptocurrencies on its website and app. It was founded by Nischal Shetty in March

2018 and has headquarters in Mumbai. In November 2019, Binance, the world's largest

cryptocurrency exchange by trade volumes, acquired WazirX. 

WazirX’s marketing is focused primarily on social media, with not much presence on

television through adverts. It is a popular name among crypto investors and allows trading

in more than 100 types of cryptocurrencies through its app. 

In March 2021, WazirX launched its #HumansofCrypto marketing campaign online. The

stories submitted through this hashtag highlight why it takes a certain mindset, skill,

patience, persistence and resilience to invest in crypto. Its aim was to encourage people

to get inspired by other investors’ stories and start investing in crypto themselves.

While CoinSwitchKuber chose to tap the Indian cricketing arena, WazirX tied up with Sony

Liv as the official Co-Presenter of the UEFA Euro 2020 cup, a football event that is

watched globally.

It also roped in popular India DJ and host, Nikhil Chinapa, who has a follower base of 768k

people, for a series of educational podcasts on Instagram. 

Due to its engaging content across social media platforms, interactive blogs and videos,

and recently being under the light for huge transactional amounts, WazirX is gaining quick

popularity among investors of all ages. 
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WILL THE DOWNFALL OF THE MSMEs ACT

AS A CATAPULT IN THE FUTURE?
By Indrani Mukherjee

As India's second largest employment

generator after agriculture, the Ministry of

Micro, Small & Medium Enterprises (MSME)

sector offers potential entrepreneurs and

innovators a breeding ground with

significant support to enhance business

ecosystems. In the wake of the Coronavirus,

India's MSMEs, which constitute the

backbone of the country's inclusive growth

story, have experienced a significant

disruption. The MSME sector contributes

majorly to the country’s export. In India,

there are approximately 63 million small

and medium-sized businesses employing 110

million people. According to a 2019 data,

the sector contributed 29% to the gross 

domestic product (GDP) of India. Small

businesses across the country are

threatened by weakened finances,

mounting debt, and the inability to adjust

quickly to the changing consumer

behaviour brought about by Covid-19

protocols.

SMEs are integral parts of national and

international value chains, which makes

their plight of great concern. The small

businesses in the manufacturing sector

face challenges like increase in the raw

material prices, delays in payment from

retailers and distributors, labour

shortages, etc.
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The government of India announced the

'Atmanirbhar' stimulus package to

jumpstart the country's micro, small, and

medium enterprises (MSMEs), which were

recently reclassified based on investment

and turnover data. In order to alleviate

India's economic predicament, the

Atmanirbhar Bharat Abhiyaan was

introduced as a major fiscal policy and

relief package to support revival of the

MSME sector specifically. A unique feature

of the stimulus package was that it

involved the introduction of a phasing

approach along with measures tailored to

help vulnerable and poor sections as well

as businesses. But the question here arises

that whether this reclassification of Indian

products are likely to revive the Indian

economy, which is still sputtering due to

the effects of the second-wave of COVID-

19 pandemic and the impact of a ban on

Chinese products? Are these measures

designed to ease the stress on MSME

businesses? Despite the MSME package

and reclassification,

it is not adequate to protect them against

the pandemic of COVID-19 that is

threatening to strike the MSME sector as

well as the ban on the Chinese products

and a massively decreased demand. There

will be no success for #RebootIndia unless

the entire ecosystem for micro players in

the MSME sector is simplified. 

 Along with many other organizations,

Micro, small, and medium enterprises

(MSMEs) are also reimagining their

businesses for the near future, but

digitalization has been an important

partner for the sector's growth for over a

decade. Experts report that, as time

marches on, more and more MSMEs have

turned their core selling to digital

infrastructure, which has become more

critical than ever. The issue, however, is

that a number of them seem to have

underestimated the importance of digital

adoption and adaptation. But now,

businesses have no choice but to seek

means to evolve and grow under these

circumstances. 
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Companies that have switched from

producing non-essential commodities to

essential commodities have been able to

survive in tough times, such as those that

produce hand sanitizer, toiletries, PPE kits,

and reusable masks. In India, the pandemic

has been a call to speed up reforms and

growth. Hence, the lockdown brought into

focus the importance of digitalization for

MSME businesses, which have either

started websites or pursued e-commerce.

According to a recent report, Telangana’s

IT and industries minister KT Rama Rao has

expressed his grievance in a letter to our

Union Finance Minister Nirmala Sitharaman,

requesting her to look into the Atmanirbhar

Package of Rs 20 lakh crore for the MSME

sector which has miserably failed in the

state. “As the minister for industries in

Telangana, I have focused hard on ensuring

that MSMEs benefit from the package.

However, one year down the line, I regret

to mention that the impact of the package

has been minimal for this sector that has 

really faced the brunt of the pandemic,” he

said in the letter. 

Due to the insufficiency of equity capital,

MSME growth is stagnant, causing market

opportunities to be delayed in a world that

has become increasingly competitive. In

order to thrive, MSME players need to have

infrastructural support. Additionally, the

sector lacks technology - based production

activities. The sector cannot become

competent without technological

application and low R&D investment. For

the government to increase performance

of the MSME segment, which in turn

supplies a majority of the big industrial

companies, more back-end services are

needed.
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বাংলায় অশাি� -

UNREST IN BENGAL

 
 BY ADA KHAN
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West Bengal Elections 2021 is without doubt one of the most significant elections to have

been held in India. The elections marked the end of the hopes of Congress and CPIM to hold

a distinguished place in West Bengal; the battle was solely between Mamata Banerjee’s

TMC and Narendra Modi’s BJP, with BJP establishing itself as the prime opposition in the

State. The eight-phase election called for mammoth campaigning by the BJP with Narendra

Modi himself flying down to the State hoping to tip the scales using Hindu-Muslim

polarization and centrist campaigning strategies. What the BJP did not realize is the power

of “Banglar Meye” (Bengal’s daughter) and the benefit of having a popular and strong

regional face to represent its party in a State which has profound love for its culture and

heritage, and is also socially progressive. BJP’s failure in winning Bengal was widely

appreciated across India because it instilled hopes in the hearts of all regional parties that

they too can suppress BJP’s power and Modi’s popularity in their States. Stalin’s win was also

quite significant in this perspective. Mamata Banerjee’s win also reignited the strength in the

opposition. Congress has lost its dominance as the face of the opposition. With regional

parties’ growing momentum, one can expect the forming of a stronger opposition in the

country. If Mamata Banerjee is expected to lead the opposition, she needs to gather her

ammo and start looking into possible avenues to establish herself in the national ranks. 

While the West Bengal elections brought with it hope and joy, it also brought with it

destruction. Large-scale campaigns brought several people to the streets while the second

wave of COVID-19 was surging in India. The rise in the number of cases and the criticism

that the Centre received for its negligence compelled PM Narendra Modi to cancel the last

campaign that he was supposed to attend in Bengal.

Even after the conclusion of the West Bengal elections on Sunday, May 2nd, the battle

between TMC and BJP is far from over. In light of the many incidents of post-poll violence

and both parties throwing allegations against each other over social and national media,

the tensions between the parties continue. Incidents of violence in Bengal after the results

were declared have affected 3,243 persons till noon of June 10th according to a report

submitted by the Member Secretary of West Bengal State Legal Services Authority. A day

after Mamata Banerjee was sworn in as Chief Minister for a third term, governor of West

Bengal, Jagdeep Dhankhar, said that violence and vandalism has been swarming the streets

of the State unabated. 
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BJP and the Left have accused TMC of the attacks, claiming that they were deliberate and

were instigated by the Chief Minister herself. The TMC has denied such allegations.

Meanwhile, some of the news put out by the BJP to showcase the violence in Bengal has

been proven to be fake. They have used videos and photographs of other incidents that

have occurred elsewhere to showcase the post-poll violence daunting the people in Bengal.

BJP spokesperson, Tuhin Sinha, apologized to one of the persons they had portrayed to be

falsely dead but said that certain errors should not take away from the tragedy occurring in

Bengal. Women have been raped, BJP and TMC officials' lives have been taken, villages of

Sandeshkhali and Gosaba have been ransacked and some have crossed borders to take

shelter in the neighbouring states of Assam, Odisha and Jharkhand. Mamata Banerjee has

said that she will make sure that peace is restored in the State for Bengal is a peace-loving

State, but she urges BJP to not politicize the issue. 

Amidst such mayhem, several academicians, rape victims and advocates have approached

the Supreme Court urging them to set up a Special Investigation Team (SIT) to look into the

violence in Bengal. Several pleas mentioned that the police were mere spectators and were

failing to provide protection to the people. On the 18th of June, the bench comprising

Justices Indra Prasanna Mukherjee, Soumen Sen, Harish Tandon and Subrata Talukder, heard

the petitions made that were related to the post-poll violence occurring in Bengal. The

bench has directed the chairperson of the National Human Rights Commission (NHRC) to

form a panel consisting of the member secretary of the State Legal Services Authority and a

representative from the West Bengal Human Rights Commission to examine the cases of

alleged human rights violation in the state. 

Post-poll violence in Bengal could have been instigated due to several reasons: the shootout

by the CISF which led to the killing of 4 persons being deemed by Mamata Banerjee as a

“genocide”, the continuous reference of “Didi O Didi” by Prime Minister Narendra Modi in a

derogatory manner, the several mishaps during the eight-phase long election, negligence of

the second wave of COVID-19 and the loss of BJP despite crores of investment in

campaigning. Keeping aside the reasons for such violence, the crux of the matter is that we,

the people, are mere puppets in the political arena. With the setting of a special committee

directed by the Supreme Court and Calcutta High Court, we hope that law and order will

soon be reinstalled in the State, those who have been displaced from their homes can return

peacefully and those whose lives have been lost shall receive justice. 
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The Upcoming UP Elections
By Kirti Kashyap ‘Taijas’                   

To begin with, let us think of a state

wherein there is corruption,

lawlessness, chaos, anarchy, minimum

individualism and only familialism. This

might resonate with some of you

because this was India’s Uttar

Pradesh(UP) a few years ago. Right

after the downfall of the Congress-led

government in the late 1980s and the

upsurge of caste-based politics in

India, UP was one of those states,

which were intensely impacted.

The Janta Dal government formed under the

leadership of Mulayam Singh Yadav in 1990,

opened fire on the karsevaks, killing several of

them on the streets of Ayodhya. Thereafter,

began a new chapter of political murders,

vandalism, heathenism, hooliganism and caste

and religion-based politics. This trend gave

rise to many murders, furthermore, alleged

rapists became politicians, who assumed

administrative offices, thus influencing the

masses to follow in their footsteps.
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Continuing for a long time, be it Kalyan Singh,

Rajnath Singh, Mulayam Singh Yadav, Kumari

Mayawati or Akhilesh Yadav, the condition of

the state worsened. Thereafter, when the

2017 Vidhan Sabha(Legislative Assembly)

elections took place, BJP under the leadership

of PM Narendra Modi won a sizeable 312 out

of 403 seats in the Vidhan Sabha. This was a

memorable win in recent years for all parties

in UP. Although there were four candidates

who were in the race of becoming the Chief

Minister(CM) of UP, namely Manoj Sinha,

Keshav Prasad Maurya, Yogi Adityanath and

Dinesh Sharma, Yogi Adityanath won the race

and became the CM of the largest state of

India.

Although the opposition and the critics of the

government are of the notion that there

hasn’t been any progressive work in the state

of UP, ever since the 2017 elections, there has

been a substantial amount of developmental

work occurring in the state. The 2019 Lok

Sabha elections portray a different picture,

wherein citizens voted purely in regards to

the work that was done by the CM and not on

seeing the lionized Narendra Modi brand.

One fact that is very clear in Uttar Pradesh is

that Yogi Adityanath is a bigger brand than

Narendra Modi. Had it not been the case, the

2019 elections wouldn't have turned out the

way they did. 

Be it the waivering of the loans of the

sugar cane farmers, encouraging the

youth to seek employment inside the state

or for that matter, controlling the

hooliganism inside the state, the Yogi

Adityanath led government has aced it all.

From the Anti-Romeo squads to making

laws like Additional Law or Prohibition of

unlawful conversions, the government has

made it clear that there is no place for

lawlessness in modern Uttar Pradesh.

Besides this, the construction of roads,

railways, highways and expressways or be

it the construction of national and

international airports inside the state, the

government has proven its mettle. The

government plans to spend 100 crores for

the modernisation of Ayodhya and the

development of the ancient cities of Kashi

and Prayagraj. Recently, this year, the UP

government also presented its largest

budget of 5.5 lakh crore, which was

historic in its own sense. To quote the CM

“The size of the budget became massive

because the government has reduced

corruption inside the state and the money

which was till now taken up by the

middlemen had stopped.” All these pros

can work in favour of the Yogi Adityanath

government and might grant BJP a second

term in Uttar Pradesh.
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The visible cons of the government is the

mismanagement that has transpired during

the pandemic. But whenever the situation

has gone out of hand, Yogi has come to

rescue his home state. Although the

coronavirus is unpredictable, the state’s

mismanagement will surely dent the BJP’s

reputation. The scene of dead bodies

floating in the sacred Ganga river and

thousands of people dying due to

inadequate supply of oxygen, hospitals

and intensive care unit beds have tainted

the government’s image. The farmer

protest going on in Western UP may also

factor in denting the BJP's image inside the

state.

With all these issues coming into play, it is safe to say

that the BJP might have a slight upper hand inside

Uttar Pradesh over any other party for the time being.

Although the panchayat elections have not been ideal

for the BJP, the BJP has the organisational finesse to

change everything. Besides these aspects, there is an

indispensable element of caste in UP. The swarn and

OBCs(Other Backward Class) in general (excluding

the Yadav community) have been the core voters of

BJP. The BJP has been trying to please Muslims inside

the state, but with AIMIM(All India Majlis-e-Ittehadul

Muslimeen) in play, it is possible that the secular vote

might split up as it did in Bihar which may be

advantageous to the BJP. 

The major opposition to the BJP is the Akhilesh Yadav

led Samajwadi Party, which has been in charge of UP

previously. Benefitting from the votes of the Yadavs,

numerous Muslims and the farmer’s protest in Western

UP, the SP will surely give the BJP a fair fight.
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It has been more than 10 years since Mayawati has been out of power. Describing herself as

the heiress of great leaders like Kanshi Ram, the Bahujan Samaj Party(BSP) has practically

done minimal good work in the state. Characterised as the daughter of Dalits and known for

her wasteful expenditure, Mayawati abused her power to a great extent. Furthermore,

despite her inconsistencies, she has the support of the Dalits and Mahadalits of UP and may

form a coalition with AIMIM to secure the votes of Muslims.

It has been more than 30 years since the INC(Indian National Congress) has been out of

office inside the state. In the recent Lok Sabha elections of 2019, Congress was able to

manage only one seat of Raebareli which was won by Sonia Gandhi. The traditional seat of

Amethi was won by Smriti Irani after defeating Rahul Gandhi in a close contest. The seats of

Amethi and Raibarelli were the traditional seats that the Congress party never lost post-

independence. Be it Indira Gandhi, Rajiv Gandhi, Sonia Gandhi or Rahul Gandhi, the entire

Gandhi family went to parliament from these two constituencies. But the present situation of

the Congress is so deplorable that it does not even have adequate and qualified

candidates to campaign for all 403 seats of UP.

In conclusion, you may like or dislike Adityanath’s ideology, but there is no refuting the fact

that the man has transformed Uttar Pradesh drastically. The significant difference between

other BJP ruled states and Uttar Pradesh is that Yogi Adityanath has gained the complete

trust of the people of UP. With him becoming the chief minister, the entire graph of UP has

changed to the extent that the UP model of development has replaced the Gujarat model

of development. By accurately utilising the state’s resources, the Yogi government has

outshined its predecessors. The objective of this article is not to discuss the achievements or

discrepancies of any government, rather it is to analyse who can win the next election.

 

Hence, it is now up to the people to decide who they want to choose because in a

democracy, the decisions are for the people, of the people and by the people.
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Towards

Acceptance

and Inclusion
By Ishita Rai
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In the imperial court of Mughal India, eunuchs, also known as the hijra community, held

prominent positions of power. They were placed as guards of the imperial harem, a position

of great responsibility and distinction. They were close confidants to the princes, princesses,

kings, and queens and in some instances served as generals in the empire. The Khajuraho

temples, a series of exquisite medieval monuments built sometime during 950 and 1050 AD,

are known for their erotic sculptures displaying homosexuality. The great Indian epic, the

Mahabharata, tells the story of Shikhandi, a transgender, who was responsible for the death

of Bhishma, and thus changed the fate of the Great War.

History has carefully recorded and recognized the LGBTQ+ community, a fact that has

largely been ignored by the society today. Has the 21st century, which prides itself to be the

age of innovation and progress, failed to rightfully acknowledge an entire community

represented by lesbian, gay, bisexual, transgender, and queer individuals?

The LGBTQ+ community has lingered on the boundaries of the mainstream for a very long

time. The past is burdened with the discrimination, abuse, violence, and ostracization that

the community has suffered over the years which have resulted in lack of economic

opportunities, social estrangement, and deteriorating mental health. The LGBTQ+ movement

has continuously campaigned to change this state of affairs.

Several legislations have been enacted in India as well as other countries to protect the

members of the LGBTQ+ community and confer upon them the basic rights of life and

dignity. In 2014, in its landmark judgement, the Supreme Court recognized the transgender

people as a third gender, a long due decision that changed the binary narrative of gender

and sexuality in India. 
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In September 2018, the Supreme Court struck down Section 377 of the IPC which

criminalised homosexuality. The Transgender Persons (Protection of Rights) Act, 2019,

although a widely debated law, was enacted for the main purpose of protecting the

transgender community and ensuring their welfare. These legislations hold great

significance in the survival and advancement of the LGBTQ+ movement. Legal protection

provides the community with a grievance redressal mechanism and at the same time sends

out a strong statement that the constitution recognizes and respects the rights of the

community. The laws serve another important purpose, they bring to the forefront important

conversations that are otherwise spoken in hushed whispers or rarely acknowledged. The

laws are widely debated in media and other outlets and help to counter the ignorance

surrounding the subject.

However, legal protection alone cannot ensure the well-being of the community. There is a

need for a systematic social change, one that will alter the attitude of the society from

disapproval to acceptance. The contempt and indifference of the society creates a

constant fear of rejection in the minds of the community members, the fear prevents them

from coming out of the closet and embracing their true selves. This creates an additional

burden of leading a double life and leads to anxiety, depression, and other psychological

disorders. Most individuals who come out to their families early in life face abandonment

and financial distress. The emotional trauma that comes from not being accepted by your

loved ones stays for a lifetime. This makes the social acceptance of the LGBTQ+ community

an important aspect of LGBTQ activism. 

Cinema, literature, dramas, and other forms of entertainment are called a reflection of the

society we live in and at the same time they have a massive influence on it too and help

shape people’s opinions on a variety of issues. It is imperative that this influence is wielded

responsibly. Treating queer characters as a comic relief by portraying them in a whimsical

manner adds to the already present prejudice in the masses and reduces them to an object

of ridicule. Thus, representation of the community must be done with sincerity. When

members of the community take up positions of visibility and reach, when they are seen by

the society in roles of news anchors, television programme hosts, and radio jockeys, it

contributes to a change of attitude towards the community. It also inspires the community

members and instils in them the confidence to embrace their identity.
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Educational institutions can go a long way in shaping and advancing the LGBTQ+

movement. The school and college curriculum must be altered to make it LGBTQ inclusive.

Conversations about gender and sexuality need to be made in strong and confident voices.

This makes the schooling experience more fulfilling for the LGBTQ individuals. When students

are taught at a young age about the diversity that exists in our society, they become more

accepting and respectful towards it. Workshops and discussions involving parents will make

them more sensitive and receptive towards their children who identify themselves as a part

of the community. A healthy and accepting family environment greatly improves the physical

and mental well-being of the members.

The role of leading public figures in enhancing LGBTQ acceptance in the society is

undeniable. When important figures in the society advocate for the rights of the community

or identify themselves as a part of the community in public, it drives away prejudices and

breaks down stereotypes. Events like the pride parades and campaigns by activists have

become a platform for the community member and their allies to come together and work

on inspiring a social change. 

Arguments against the LGBTQ+ community are often made on the grounds of religion,

tradition, and morality. One needs to understand that religion is an individual belief that

cannot be imposed on someone against their will. As for morality, it is a loosely defined

term, mostly meant to signify the belief of the majority. But at the heart of the entire LGBTQ

movement is an individual, an individual’s right to love, live, and be who they choose to be.

Every time these rights are overlooked, the society makes a conscious, deliberate choice to

favour hate over love and dignity. It is time to reflect on our choices and build a society that

recognizes the respect, understanding, and rights that are long overdue to the LGBTQ+

community and is not afraid to give it to them. 
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HARDSHIPS

FACED BY

ELDERLY

PEOPLE

 By Divyansh Kaul

Every person’s life is divided into several phases. We are born as infants, then we become

adults and in the end, we turn into old-aged people. Aging comes with many hardships such

as loss of independence, less physical capabilities, and numerous age discriminations. Aging

is a natural process in which an individual’s ability to think, act, relate, and learn starts

declining. Due to this, the senior citizens have to face serious disorders such as loss of

memory, immobility, organ failure and poor vision which can eventually lead to an isolated

and dejected life.
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In our adulthood, everyone is busy caring

and thinking for others, but when we reach

old age, we land up in a state of

loneliness. It looks like everyone near them

is busy and engrossed with their own work

and they pay less attention to their aged

parents and grandparents. According to a

report, out of every 10 elderly couples in

India, more than 6 are compelled to leave

their houses by their children and because

of this elderly people have no other option,

so they live in old age homes which do not

promise first-class treatment. During old

age, a person needs to be handled with

great care and protection so that we can

keep the person away from illnesses like

depression which is the evil of all diseases.

In older adults, sleeping problems are also

very common which lead to critical health

issues like the risk of falling and daytime

fatigue. Their immune system weakens, and  

their skin continues to lose elasticity and

muscle strength.

The world’s population is aging very

quickly. There is an estimate that the

world's older population might double from

12% to 22% between 2015 and 2050. Thus,

we can estimate that the increase in the

number of people above the age of 60

would be from 900 million to 2 billion.

There are a lot of physical and mental

health challenges that older people face

and it needs to be recognized. According

to a survey, over 20% of adults aged 60

and above experience a mental or

neurological disorder and 6.6% of all

disabilities among people over 60 years is

attributed to mental and neurological

disorders. On an average these disorders

among the elderly lead to almost 17.4% of

years live with disability of their life.
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The disorders majorly include

dementia and depression and almost

5 to 7% of the older world population

is affected by these. A quarter of

deaths are due to self-harm, in the

older population, almost 3.8% of

people above 60 are affected by

anxiety disorders and only 1% are

affected by substance use. Normally

substance abuse problems among

older people remain unnoticed or

sometimes wrongly diagnosed.

The elderly population of India

comprises 81 million people and 11 lakh

in Delhi itself. Although 40% of senior

citizens living with their families very

often face abuse and domestic

violence but only 1 in 6 cases actually

get noticed. 

Every other day we come

across unfortunate incidents

such as murders of senior

citizens, children sending their

parents forcefully to old age

homes, throwing them out of

their houses, misbehaving with

them, getting their parents'

properties illegally transferred

in their own names. 

According to many NGOs,

many a times’ elderly couples

are being forced to sell their

houses. Usually, many elder

parents suffer in silence as

they don’t want to face

humiliation in the society and

some are too scared to even

utter a word about it. 

According to the NGOs, a phenomenon known as ‘Grand

dumping’ is becoming common in urban setups. The

children are becoming indifferent and insensitive towards

their parents' health issues. After a certain age, health

problems are normally unavoidable leading to losing

control over one's physical and mental health both leading

to devastating diseases such as Alzheimer’s. In such a

situation, the parents who took care of their children in

their entire lives have now become a burden for them.
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We tend to forget the fact that our very existence in this world is because of our parents as

they have brought us into this world. They have made us walk by holding our hands, taught

us to speak, sent us to school, fed us and always remained by our side when we were sick. In

fact, the mother is the first teacher of any person. Our childhood is secured under their

shelter. As we grow we become so selfish that we forget all their care, selfless love and

affection. Instead of taking the responsibility of our ailing and aging parents, we want to

get rid of them. The truth is that still our parents think of our well-being only and keep

remembering us till their last breath. Old age is an unavoidable situation, which nobody can

control. It’s just that we should try to spend quality time with them and help them in "giving

vent to their pent-up thoughts" so that all the bad memories can fade away and we can

make old age the best years of their life.

Unfortunately, this duration lasted so long that it had a devastating effect on them as they

could not cope up with the stress that had built up during this period and they eventually fell

prey to many psychological disorders like Dementia, Alzheimer’s, depression, anxiety along

with already existing underlying health conditions quick spread lockdown, preventive

measures, lack of socializing, limited contact with the outside world pushed them into a

darkness which was difficult to escape. Hence the effect of Covid was magnified in many

older adults. Diseases such as depression and other mental disorders have actually led to a

high mortality rate among the elderly. Though technology has been fairly successful in

helping mitigate the negative effects, the ability to proficiently use this skill, is much lower in

the elderly population. Hence virtual platforms could not help them much. Frequent

lockdowns have resulted in a significant shift in the functioning of day-to-day life, thus

posing higher risks to the well-being of the elderly population in the coming years.

In Covid 19, the older adults have

suffered the most as compared

to other age groups. Although

the elderly didn’t move out for

regular work, they normally had a

routine during the pre-covid era,

going out for morning and

evening walks, managing some

small purchasing of daily

essentials, meeting friends in the

park, but with the onset of covid,

they were forced to remain

confined to the four walls of their

houses since they were the most

vulnerable group. 
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SOCIAL MEDIA AND ITS IMPACT ON

SMALL BUSINESSES

AND THEIR EXPANDING CONSUMER BASE

By Priyanshi Panwar

 

In just over a decade, social media has

evolved from a fun sidekick to a

completely integrated component of our

lives. It is something that we consume

first in the morning till we doze off.

Besides the countless guilty pressure,

social media is like grabbing forty winks

in between our workdays. So, where

precisely do we stand? Which is more

important:  

ENTERTAINMENT OR ENGAGEMENT?

In 2020, 47 percent of internet users

between the ages of 16 and 64 spent

more time on social media than they did

in 2019. And those users aren't just

browsing mindlessly; e-commerce sales

are also on the upswing. We are three

billion potential audiences in a digital

marketplace linked and engaged by

small-scale companies. 

It comes as no surprise when businesses

tap into their huge potential to drive sales,

provide customer service and improve

brand awareness. It is rightly said that

social media has surpassed the defined

notion of the revolution. What we're seeing

now goes beyond the traditional notion of

marketing. Even if a company's marketing

budget is limited, all it takes is a Facebook,

LinkedIn, or Twitter account to reach a

large audience with content.       
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As a new step in the digital era, building a brand image seems far-fetched and daunting.

Before social media, businesses had to travel to live events to find a targeted group of

prospects and make sales. However, social media has fundamentally changed the way

businesses communicate with their audience. It has undoubtedly replaced the business

cards by popping up in our feeds. People are continuing to rely on social media for

experiences they can't get in person, especially as the pandemic has reduced our

possibilities for social interaction. Now they’re using social media to discover new brands

(43%), make purchases (36%), and recommend brands to their friends and family (33%). This

allows small businesses to discover their ideal consumer segment making social media

investment a priority. Nearly all businesses anticipate increasing their social media

marketing budget over the next three years.

How important is it for small-scale 

companies to have a Brand Image?
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#1

Let’s dive deeper into it!

A small business owner can easily foster connections with customers on social media but

retaining them throughout can be challenging. With the proliferation of technology over the

years, social media has made it a cakewalk for small businesses to expand their business

and allow for direct, instant communication between brands and customers. To truly satisfy

customers and make their life easier, the following are the strategies that have had a high

influence- 

Small businesses are more likely to be community and person-oriented. Many small

businesses opt to be heavily involved in their communities, which helps them build

relationships with their consumers. There's a reason why followers are so loyal. They're

searching for value, which businesses provide by offering high-quality content. The

better the content to post is, the more valuable and relevant it is. 

 

SHARING VALUE-ORIENTED CONTENT

#2
Social media platforms like Facebook allow brands to not only re-market to the

audiences that visited their brand’s Instagram account, but also to “clone” the most

engaged audience and target advertisements to that demographic. This indicates that

businesses may swiftly increase their customer base while also accurately devising and

targeting the most interested individuals, i.e. niche followers.

INCREASING INTEREST

#3
Companies often take marketing professionals’ insights into social media practices,

such as content planning, competitor tracking, and sharing curated links. Furthermore,

these experts are familiar with how to convert a brand's voice and personality into the

digital realm, and they are aware that many customers utilize social media for

pleasure and entertainment. Social media marketing has never been more important.

When connecting with a consumer, social media and associated platforms provide a

choice of organic and advertising possibilities. There are various options and benefits.

SEEK EXTERNAL SOCIAL MEDIA ASSISTANCE

What’s changed?

Well, let's face it, just about everything, isn't it? If you have studied marketing, you most

certainly covered the 4 Ps of marketing—you developed a product, found out how to price

it, placed it in the market, and marketed it to death. The 4 Cs of marketing are considerably

more strongly weighted in today's marketing strategy, which is integrated with social media. 

That is, Social Media Marketing  = Content + Context + Connection + Community
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Brands can leverage their status and boost their partnerships as they establish their

reputation on social media (collaborations). By demonstrating their authority through

the number of followers, engagement, and past collaborations, they collaborate with

influencers, industry leaders, and even celebrities. Popular businesses seek to

collaborate with other influential brands, and increasing a brand's social media

presence may lead to more brand collaborations, which can help amplify the brand's

reach even further.

But, in the long term, can a company with good social

media succeed? For starters, over two-thirds of consumers

feel that businesses that do not have a strong social media

presence would fail in the long term. This implies that

businesses are under pressure to not just make social

media function and "meet expectations," but also to

broaden their grasp of what social media can deliver for

their company to exceed them.

Furthermore, the influence of social media on a company's

bottom line is becoming increasingly evident. When

customers have a favorite social media experience with a

brand or company, they are more likely to purchase from

them and spend more. They'll also pick the brand with

whom they had a good marketing experience over a

competition.

Social media's ability to assist companies in reaching new

heights is not a fleeting fad. Rather, social media

platforms of all types have proven to be a powerful factor

in the growth of businesses in every industry. This tendency

shows no indications of abating in a global culture that is

getting increasingly reliant on technology. As a result,

establishing a social media presence for small businesses

is a must in 2021 and beyond.

#4
 

PARTNERSHIPS
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and this provides a large scope for

media to not just cover every corner of

the events but also raise detrimental

questions to the people in power.

However, the recent flow of events and

media coverage of it has given a sure

idea on the prejudices of the media

channels towards the right-wing of

Indian politics. 

The major events that opened up the

plethora of hard questions, such as the

Pulwama attack, the Indian-Chinese

clash, the farmers’ protest, CAA protest,

article 370 abrogation, the Hathras case,

JNU sedition case among many others,

were left without getting any

explanations from the government. The

coverage that ensued was also full of

loopholes with a focus on only the parts

that would help the media houses in

bootlicking. Amidst these events, neither

the people in power were put in the

limelight nor was there any focus on

questioning the government about their

next move. 

Freedom of conscience, of

education, of speech, of assembly,

are among the very fundamentals of

democracy and all of them would be

nullified should freedom of the press

ever be successfully challenged.

The modernity and progress of the world

have pushed it closer where

communications and interactions

between people have been fluid than

ever, and anything that takes place

anywhere in the world travels with

lightspeed through the media channels,

reaching every household. As the

domination of media and news houses is

growing, the Indian mainstream media is

still trapped within its political biases. 

Apart from the diversity and the

population, India is known for its

tremendous history of rebellions and riots

by the citizens against the government,

- Franklin D. Roosevelt 

By Ashima Bajaj

MEDIA AND ITS  POLITICAL BIAS
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If the media was not publishing or showcasing the impartial

coverage of events then what was is it broadcasting? 

Anyone who has been keeping up with the recent evolution of mainstream media in

India can see that the only things broadcasted were the half-hearted and

perplexing solutions of the government. Whether it was the “peaceful” retaliation of

government in the protest or the “progressive” reforms to reduce rape cases, the

media was all in to glorify the solutions brought forth by the government. 

The credibility of Indian media went for a toss when a clear prejudiced agenda was

called out by protestors in the JNU protest and farmers’ protest. The students and

farmers were tagged with the labels ‘anti-nationals’ and ‘nuisance maker’. Beyond

this, to reach the sentiments, extreme defamation was done by associating them

with separatists and ‘khalistani’ (farmer’s protest) and making out fake narratives.

All this led to a huge clash and disappointed protestors who had been

misrepresented by the media by bringing their motives aggressively into the picture.

But this selective broadcasting by media continues owing to a lot of reasons. Many

media houses that do not come under the government radar have not been

permitted licenses. For example, Republic TV was promptly provided with licenses

for its new programs while Bloomberg Quint has still been not given any green light

to go on air. The authorities have also been doing strict monitoring to know how the

ministers are being portrayed in the media, and anything that is even close to

detrimental truth is not permitted.
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From signal interferences to

advertisement incomes, various

types of intrusion are mentioned in

the exposé released by The Wire.

Apart from the business of media

houses, the writers themselves have

been feeling threatened by

increasing pressure from the

authorities. Independent journalists

who tried to articulate the protests

have been threatened and

intimidated and in states like Uttar

Pradesh and Kashmir, the journalist

and media houses were closed

down altogether. Any piece of

press that could scar the image of

right-wing politics was ordered to

be removed. The threatening

through rape and death threats has

been so lethal that the journalists

have to not only forgo their reports

but also give up on the profession. 

The news outlets under the right-

wing regime have been observed to

follow a very different mechanism

of reporting that goes against the

very essence of journalism. 

The news stories have been more

opinionated and instead of a

factual representation, a more

analytic perspective is put in

reporting. But what differentiates

their analytical spin is the sheer

presence of bias and crammed

answers provided by the

authorities. In many stories, there is

also the presence of humiliation

and harsh language towards the

subject in order to dehumanize

them and make the audience

relive the same feelings for the

subject. This is very well known

through the “Rhea Chakraborty

fiasco” or the labeling of the JNU

activists through criminal tags. The

outlets are using the technique of

reinforcement by amplifying the

negative stance on the subjects

and broadcasting it in the most

aggressive manner. This technique

not just serves their propaganda to

create their villains for the society

but also helps shift the audience

focus from important events. 
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fair report, there are still various

media houses that have been

fighting with all their might

against the powerful people to

provide a piece of just news to

the citizens. With so much at

stake, there are still journalists

who have been persistently trying

to fight against all intimidation to

silence them. But in this channel

of media and its reporters, there

is another link, the ‘viewers’, who

should be equally responsible and

not be a part of the defamation

or violence against journalists

along with having an open mind

to accept the unbiased reports. 

Although it should be noted that

when it comes to reporting of

international events, these media

houses do not leave any stone

unturned and promptly bring out

their hidden journalist; and when

it comes to the national issues,

they go back to their scripted

monologues. 

The Reporters without Borders

World Press Freedom Index has

shown a drop in India’s position

from 136 to 142 and it has been

dropping continuously in the past

5-6 years. Amidst the violence

and struggle of broadcasting a 
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Websites can track your activity through

‘cookies’, which follow you as you surf

the internet and recommend related

products or services as you’re scrolling.

For example, if you viewed or

purchased a vacuum cleaner on

Amazon, and decided to check your

Facebook, it is possible you might get

recommendations for vacuum cleaners

or ads related to vacuum cleaning. If

you don’t want to see these, it is

recommended to clear your browser

cookies periodically. 

Users often supply information to social

media companies without thinking too

much about it. When you’re sharing a

post on Instagram, there will be several

pieces of data involved in the action;

you might have tagged a company, a

celebrity, or might have posted a

picture of a location. When you sign up

for a Facebook account, you’re

providing information like gender, age,

and other demographic details which

Facebook can use when putting ads in

your feed. 

Personalised advertising is a form of

marketing that has gained prominence

in the last couple of decades, with the

growth of the internet and social media

platforms. Data volume has grown

exponentially as well, so much so that a

new category of data, called “Big

Data” has surfaced in the technology

and business world. The number of

internet and social media users has

risen greatly in the last decade or so

which has led to an increase in the

amount of consumer data that has

been collected and stored by

organisations. The data may be in many

forms, such as website searches, ‘likes’

and ‘shares’, and recently, even text

messaging. 

Personalised Advertising
and its Effect on Consumers

 By Aahan Tulshan
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If possible, be discreet about what you share and like on social media. The system

generates targeted ads based on this kind of activity as well. There are posts

which want you to "like" them for some cause, or some page will ask to be shared

for greater reach. Don’t do it unless you have to. 

Organisations use this information to narrow the advertising experience down to the

consumer’s preferences. This is called targeted or personalized advertising. It might be

unsettling for some people when they search for something shoe-related and find the

best deals for shoes on Facebook a few minutes later. Targeted ads come with a set

of benefits and concerns.

How has personalized advertising affected consumers and consumer

sentiment?

Innovid is an independent advertising and analytics platform built for television. In

2020, they conducted a study about personalized advertising and administered an

online poll which comprised over 1000 US adults. 43% of the respondents said

personalization was important with a focus on buying patterns, demographics, and

geography. 

Despite the growth of personalized advertising, it has not been implemented

effectively by a majority of brands. eMarketer reported that only 3% of US companies

take advantage of personalization. The respondents stated that ads on social media

were the ones they’d be interested in the most, with video and audio ads following

closely. On a related note, respondents said they were most likely to click ads on a

smartphone or tablet, with desktops following closely. 

Check your privacy settings. You will

have the option in your google

account to turn off personalized ads.

You can also control how much of your

information apps can use by managing

cookies, your browser cache, and

location tracking, etc.

The Privacy Concern

For those people who want to limit how

much information is used by organisations,

there are ways in which your online

presence can be managed. 

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                78

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


Respondents said the brands that personalized the most effectively were Walmart,

Apple, Nike, Target, and Kohls.

An interesting report by the Harvard Business Review suggested that adverts modelled

after consumer behavior resonated with consumers. A study conducted on

undergraduate students showed that consumers’ interests in products rose when the

ads were based on their browsing behavior rather than random variables. Another

study showed that consumers thought the ads were reflective of their characteristics

and were an extension of themselves. A lot of these findings were contingent on the

ads being well implemented. The production of the advert must reflect the consumer’s

behavior and attitudes and hence must be well programmed to track a person’s online

habits.

Another point to note is that the effectiveness of personalized ads is high when they

know that the ad has been behaviorally targeted i.e. there is transparency.

What can be learned from this? Companies can employ behavioral insights to design

advertisements well, in an age where behavioral inputs in business and marketing are

gaining popularity. Behavioral insights add a personal touch to marketing, which

appeals to people. Organisations can use results from consumer surveys to target

specific parts of consumers’ lives and place their ads strategically. On the other side,

consumers must increase awareness of their data exposure. You can control how much

of yourself is on the internet and can give out only the information you deem important

and relevant. 
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By Stuti Rai

KINNAUR'S HYDROELECTRIC PROJECT
Are they really fulfilling the development they promised?

Hydroelectricity, today, has become

one of the most popular sources of

power generation in India. Considering

the environmental hazards and the

non-renewable nature of resources like

coal, it was imperative for the country

to adapt to newer, cleaner ways of

power generation and thus, the power

of hydroelectricity was tapped.

However, as the hydel power industry

gradually grew, a question of, ‘Is the

hydro-power generation really eco-

friendly?’ became of paramount

importance. In the last decade, the

state of Himachal Pradesh has

become the biggest producer of

hydropower, exhibiting an installed

capacity of 10,500 MW.

Among the various regions of Himachal

which have displayed great potential

for hydropower development, Sutlej

River basin remains at the top with

more than 50% of the installed

capacity. The district of Kinnaur,

situated at the upper regions of the

Sutlej basin, has become the centre

for hydroelectric projects. Kinnaur, a

tribal district in the western Himachal,

mainly comprises of cold deserts and

displays a weak topographical

structure. Being a home to various

tribal  communities, the  region  is  rich

and diverse in culture.  Kinnauri 

 applesand Chilgoza pine are the two

crops that make up a huge market for 

 Himalayas

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                                81

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


Kinnaur has seen various

developmental activities in the recent

times. Although these projects have

promised the people a better quality

of life, the hidden cost of these

projects has been alarming. The

Hydroelectric Projects (HEPs) use the

run-of-the-river (ROR) technology,

wherein, the energy is harvested

through the natural flow rate of the

river. These projects work on a network

of tunnels that are dug in the

mountains that enable the flow of

water and also assist in activities like

removal of muck. This technology does

not require large reservoirs for storage

of water and that is why it is a

comparatively a cheaper alternative to

the conventional impoundment HEPs.

However, despite its advantages, it has

not been able to provide for financial

security to the residents.

In April this year, the people of Kinnaur

took to streets protesting for their

rights of land against the setting up of

804 MW Jangi-Thopan Powari

Hydroelectricity Project in their region.

More than 80% of the population of

Kinnaur is dependent on agriculture

and forest activity as their main source

of income but due to heavy

construction and endless quarrying

activities, large patches of their

agricultural and forest lands have

been seized. Moreover, Kinnaur is a

activity          can         take         place. 

rain-shadow region which heavily

relies on Sutlej River and its tributaries

for water for domestic and irrigation

purposes. The process of creation of

tunnels has destroyed the

 natural capacity of the river and has

created dry   patches   where   no  

 agricultural can take place.

One of the major cash crops of

Himachal is Chilgoza Pine or Pine Nuts.

They require little to no maintenance

and have been a huge profit-driver for

the farmers of Kinnaur. In addition to

this, chilgoza has been proven to be

very nutritious and is often used for

medicinal purposes. Regardless of the

importance of this endangered

species of tree, wide scale clearance

of forest has been observed in the

region. During the development of HEP

Tidong I, more than 10,000 trees were

destroyed even though the sanction

for it had a limit of around 1000 trees.

Similar case has happened with the

Deodar trees and the apple orchards

of Tidong valley. Due to the

construction process, there has been a

30% reduction in the production of

good quality apples in some villages.

This incessant process has not only led

to a huge increase in air and noise

pollution but has seriously threatened

the flora and fauna of the Kinnaur

region leaving the villagers with little

income for their sustenance. 

The Government of India has made it

compulsory to restore the loss of forest

cover which has been utilised for

developmental projects by

‘Compensatory Afforestation.’ Findings

from the Forest Department of Kinnaur

have shown that there are only a few 

sites that are appropriate for

plantation in Kinnaur, but as

Compensatory Afforestation is

mandatory; they have to mandatorily
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implement the policy in other districts of

Himachal to make up for the loss of vegetation

cover in Kinnaur. In addition to this problem,

the trees that are destructed for HEP purposes

are local. The survival rate of the samplings of

such species is far less as compared to the

exotic species of the plants that are sown in

lieu of the indigenous plants. As a result, the

forest with a new composition of species of

trees is creating a massive disbalance in the

ecosystem of the region. The graphs below

depict how some species like Robinia, which

are     to     an     extent     harmful     for     the

agricultural fields, spread rapidly in

comparison to local trees like Willow and

Chilgoza.

Hilly regions have a fragile geography and

even a slight change in the topographical

condition can lead to serious environmental

and natural hazards. As Kinnaur faces

extensive quarrying activities, it has become a

site of increased landslides, sometimes

accompanied by earthquakes and floods. A

disastrous landslide, as a result of floods in the

Pangi village of Kinnaur in 2013, resulted in the

destruction of a village. This landslide was

reported to be triggered because of the

construction activity that had taken place to

establish the Kashang Hydroelectric Plant

before. Similarly, the blasting process to

construct the 100 MW Karchham Wangtoo

Project has resulted in drying up of natural

springs which has led to cases of acute water  
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shortage. The muck which is removed from these tunnels

also has been proved to be hazardous for the water

bodies.

Kinnaur being a tribal district comes under Schedule V of

the Indian constitution. A pre-environment sanction and a

no-objection certificate from the Gram Panchayat are

compulsory before a developmental project is initiated. The

authorities of the project need to disclose all the

information to the panchayat as well as to the public.

Generally, in cases like these, the Sarpanch and some

other authorities of the village are notified about the same

but as they themselves are not completely aware of the

consequences of the project in long-term, they are not

able to stop the projects from being carried out. In

addition to this, grant of leasing rights, transfer of title

deeds and other legal processes are not carried out

efficiently because the people from the villages are not

fully made aware of their rights.

Hydropower projects are significant for the progress of a

nation but a closer look at the establishment of these

projects has brought out stark realities about its return on

investment. The effect that HEPs have left on the local

region and its people is not limited to their culture and

livelihood but at a greater extent is also affecting the

country’s ecology and diversity. It is important for us to

analyse the opportunity cost that these projects bring with

them. Stricter safety norms, a more open consultation with

the local people, and a regular assessment of the

developmental projects will play an indispensable part in

the long-term success of hydroelectric projects and a

better future for the people of Kinnaur.
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WORLD ENVIRONMENT DAY 2021

RE
IMAGINE

CREATE

STORE

By Surbhi Chopra
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Every year, on June 5, we celebrate World Environment Day. A day is to 

remind the humanity of their follies in destroying the environment. A day to

encourage the humanity to find paths to sustainability.                                                                                        This year the UNEP launched 

the UN Decade Ecosystem Restoration campaign. The theme of the campaign was

‘Reimagine, Recreate, Restore’. The UN Decade aims to prevent, halt, and reverse the

degradation of ecosystems on our planet Earth. It also aims to assemble people in

masses with a vision to restore nature. It wishes to take a global restoration culture

with effective initiatives.

For years, there has been an unjustified destruction of the ecosystem. We have been

justifying the damage as if it were a pre-requisite to ‘development’ and ‘progress’.

This unpardonable devastation of our environment leaves us questioning our future

today. 

To put this quote into simple words is a dream to provide a healthy future to our

coming generations. 

The UN asks us to reimagine, to recreate, and to restore. It is time for us to rethink the

position that we have awarded ourselves as the master of the ecosystem. This dream

can be a reality but it comes with understanding:

·  The definitions of progress and development on ecological and environmental

sustainability. 

·   The theme and incentive of this year’s campaign, it is important to analyze the

three sub-segments. 

"We have not inherited the Earth from our fathers, 
we are borrowing it from our children.”

Lester Brown said,
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We need an understanding of Earth’s ecosystems. We also need to understand its

relevance with the present-day definitions. Ecosystem restoration is not as superficial

as it may sound. Even so, it requires us more than just replanting (or transplanting)

trees. 

Planting and transplanting remain an important and consistent step to a healthier

environment. Nonetheless, we also need to look into the root causes of deforestation

in the first place. This also includes opening our eyes to anyone who works in an

unsustainable fashion. 

The idea of restoration stands significant in long term sustainability. All this comes

down to the fact that all lives rely on the services provided by nature. Another being

that everything's interconnected.

When we fiddle with one system, it disturbs all the other. Here, our role as consumers is

impactful and is necessary to be woke. Sticking to sustainable products and making

active choices is advisable. It creates pressure on the producers to switch to

sustainable products as well.

RESTORE

Ever heard the disturbing statistics of deforestation around the world? Understand the

importance of reimagining and reconsidering our methods, practices, and

consumption habits. 

Businesses need to redesign and switch to sustainable procurement techniques.

Effective waste management and minimal resource exploitation need to be our key

changes. while an active and sustainable shift in consumption practices goes hand-in-

hand.

REIMAGINE

We can recreate and restore a harmonious relationship within the ecosystem by:

RECREATE

practicing restoration, 

practicing consistent as well as effective disposal of unsustainable measures,

adoption of sustainable replacements
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If enough people make changes in a few

key areas, the global force of our

collective action will address the serious

issues at hand. By making individual

changes to what we eat, what we buy,

how we invest our money, how we move

and what we aspire to, we will change

what and how our world works.

The popular saying – “each drop counts”

comes practical when analysing

collective efforts and the resultant

changes. For the world to be saved, it’s

important to understand the power of

one and each. A slight change in lifestyle

may bring about a much larger, long

term impact than what we realise. 

To undo the effect of years of damage is

a task but is achievable and needs

nothing but a trivial shift of vision, a

change - from exploiting nature to

healing it. Reversing biodiversity loss is

the only way to restore a healthy planet

and safe future. Now is the time to

reimagine our relationship with our

environment and to rethink our priorities.

We need to adopt an effective and

viable measure at individual levels. We

need to look in depth at five major

lifestyle areas. They include food, stuff,

movement, money, and fun. This is

globally recognized as the anatomy of

action. It outlines the top level changes

any individual can make to support the

growing shift to global sustainability.

We need to consider our lifestyle. We

need to look for sustainable,

environmentally friendly swaps, wherever

required and possible. A simple but great

example would be to ditch all

disposables. We also divest from

unsustainable companies. Another easy

swap can be – adhering options like

using electric vehicles, cleaner fuels, on

foot, and public transport. To think our

options while shopping for clothes is yet

another area, we all can work upon. It’s

best to stay away from ‘fast fashion’ that

mass produces at the cost of

environment. 
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SCIENCE

&

 TECHNOLOGY
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Ed-tech company BYJU’S is now India’s most valuable unicorn startup with a valuation

of $16.5 billion, surpassing fintech company Paytm’s $16 billion valuation” – On 12th June

2021, this headline thronged all mainstream media and left people wondering how a

company started by two millennials, offering online tutoring services was now being

labelled as an epitome of successful ed-tech startups across the globe. Byjus is just

ONE of the million ed-tech startups that have flourished in the recent years or precisely,

post the pandemic. 

This article aims at further deciphering the “HOWS” and “WHYS” of this phenomenon

and the relevance of ed-tech startups and other tech-related businesses today.

We start with first understanding ed-tech both literally and figuratively. Ed-tech - a

term derived by clubbing two words “Education” and “Technology” is the process of

introducing the finest and the most exclusive IT tools in the classroom domain. It

attempts to ease out the mundane classroom learning confined to the 4 walls and

introduce faster and efficient ways of learning and thriving for children. Then where do

ed-tech startups play a role here? Ed-tech startups fundamentally identified that

students required better means to grasp and consume their curriculum while on the flip

side the burden on teachers of carrying on the one-man show: explaining complex

concepts, making sessions interactive, and making sure students understand their

subjects, need to be reduced. Identification of this pain point in the education system

and the pandemic that forced the world to stay indoors birthed virtual classrooms that

further accelerated the ed-tech sensation and helped companies like Byjus, Vedantu,

Brainly, CueMath, Duolingo, etc ace the ed-tech game.

THE BUZZ OF THE 21ST CENTURYTHE BUZZ OF THE 21ST CENTURY  

  
BY RIYA AMIN
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Take the example of Coursera, a USA-based Ed-tech startup that recorded a

whopping 66% rise in its user base in 2020. During the year, the company upscaled its

operations by increasing the number of courses from 3800 to 5540, introducing nine

master’s degrees from six universities, and also offering 115 free certificate courses till

the end of 2020. The rise in the user traffic on these platforms apart from the regular

college/university students pertained to professionals seeking to reskill themselves to

stay relevant in their respective fields.

The revolution and the increasing dominance of technology-related businesses

irrespective of the industry point to the common need of people across the globe:

CONVENIENCE.

If you’re a working professional committing 10-12 hours a day at your workplace, getting

those deadlines turned in on time while also desiring to pursue a productive skill outside

your professional pursuits. Would you prefer physically learning those skills after your

long working hours or would you prefer taking sessions online through an ed-tech

website/app where you can attend them at any time, anywhere?

Or, if you are a student trying to juggle college, coaching, and assignments, would you

prefer squeezing in your interests/passions amid a packed schedule or would you

prefer choosing to learn from a professor of your choice, after examining reviews of

previous course takers?

In both cases, a majority would most likely pick the latter route. Why? Because the ed-

tech model smashes both the geographical barriers-an instructor from Spain giving

Spanish lessons to an American student and the physical barriers-a working

professional taking entrepreneurial courses while being stuck in massive traffic on his

way from work. 
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Following this same reasoning, not just ed-tech startups, but businesses in multiple

sectors are increasingly incorporating high-end technology to ensure a smooth

transition from offline to online enterprise model. According to a survey conducted by

Spiceworks Ziff Davis,2020, the breakout of the pandemic pushed 76% of businesses

to strategize for long-term changes related to Information & Technology. While these

statistics are only here to emphasize the dominance of tech-related businesses in the

21st Century, in my opinion, this revolution can be understood regardless. If you look

around today, you’d realize the immense dependency tech-related businesses have

created for people like you and me. Hungry during office lunch hours but forgot your

lunch? Zomato/Swiggy will deliver your cravings right at your doorstep with just one

click. Need a gift for a friend’s birthday you forgot? Amazon will do the job for you.

To be honest, technology had already begun its dominance globally for some time

now. It took a pandemic for people to realize that they have tech-based businesses

as an ato getting their work done. The increasing dominance of ed-tech startups or

any other tech-related business for that matter is working out well since consumers

are getting their “CONVENIENCE” and “TIME” and businesses are making their

profits.
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The ed-tech industry has further leapt classroom teachings to providing extra-

curricular activities online - also coined as the “WHITE SPACE” of the ed-tech market. 

ULesson, a Nigerian ed-tech startup selling digital curriculum to students on SD

cards, raised $7.5 million in January 2021. The group’s founder owed it all to the

pandemic that positioned the company to “go online entirely by Q2 this year.”

Chinese ed-tech startup - Huohua Siwei, which provides online services for children

aged 3 to 12, secured $400 million through several rounds of funding in 2020-2021.

According to data from the Indian Private Equity and Venture Capital Association

(IVCA) and PGA Labs, Indian ed-tech businesses would receive a total investment of

$2.22 billion in 2020, up from $553 million in 2019. This surge in investments results

from investors having discovered potential prospects in this sector due to its global

acceptance as a lifestyle.

While we celebrate this new era of innovation and technology, we certainly cannot

disregard the problems it has created. Lack of social interaction, network

connectivity issues and lack of inclusion of rural areas are some of the pressing issues

that might just be the “Elephant in the room” that needs to be tackled. Though ed-

tech startups and tech-related businesses still have miles to go in literally becoming

the New Normal, we cannot ignore the revolution it has created for the 21st Century.

The pandemic that dawned upon us all so suddenly was certainly a blessing in

disguise for these ed-tech startups. The boom of the ed-tech industry globally has

provided unparalleled access to those students who previously had a lack of it.

Before the pandemic, they were gaining momentum slowly and steadily but 2020

gave them an acceleration worth several years in just a few months. 
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NATIONAL EDUCATION POLICY
2020 AND THE RIGHT TO
EDUCATION ACT

by Ashrika Paruthi

FAILS TO

EFFICIENTLY FIX

THE RIGHT OF

EDUCATION ACT'S

INPUT-BASED

APPROACH AND

DIMINISHES ITS

LEGAL AUTHORITY.

The Right to Education (RTE) Act, implemented on April 1,

2010, entails the fundamental right of children aged

between 6 and 14 to compulsory and free education. It is

the first legislation meant to hold the government

accountable for children’s admission and fulfilment of

rudimentary education. However, time and again, this Act

has been blamed for its righteous yet inherently flawed

input-based approach and has indeed proven to be

impracticable in terms of its implementation- on multiple

fronts. 
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First, the RTE Act’s no-detention policy, coupled with the

lack of skilled teachers, leads to poor learning outcomes.

RTE’s no-detention policy actually works against its aim of

ensuring a stress-free environment for students and better

learning outcomes, by counterproductively reducing their

overall motivation for learning- it reduces the significance

of education for them, along with the pressure to meet

minimum standards. 

Furthermore, to make matters worse, the reins of crucial

elementary education have been given in the hands of

qualified, paraprofessional teachers in a large number of

schools. These teachers, although qualified according to

the TET’s minimum 60% passing criteria, and the rote-

learning-based assessment, do not have necessary soft

skills, access to quality training, and are neither as ‘well

educated’ nor as ‘well-paid’ in comparison to regular

teachers. 

Consequently, according to surveys, in some schools 50%

teachers who are present do not engage in activities that

necessitate teaching and 25% of them are not even

present in the first place. Subsequently, the no-detention

policy, along with these paraprofessional teachers,

engenders poor outcomes of learning. For instance,

according to the Annual Status of Education Report 2014,

75% Class 3 children failed to fluently read a Class 2

textbook and perform 2-digit subtractions. 

Second, non-compliance with the RTE Act’s excessively

stringent, and even unfeasible norms, can potentially force

unrecognised but competent, low-fee private schools, to

shut down. Schools, under certain circumstances, find it

nearly impossible to meet the RTE Act’s rigid standards,

such as infrastructural standards, in order to attain official

recognition. For example, schools situated in crowded,

urban areas are unable to subsume a playground, thereby

fail to meet the Act’s infrastructural standards and remain

unrecognised. 
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Additionally, the Act endorses the closure of these

unrecognised schools, without evaluating the

reasons behind their non-compliance or the quality

of education they provide. These schools mainly

consist of better, low-fee private schools that

operate with objectives to provide education that is

affordable for low-income families and to

ameliorate outcomes of learning through the

recruitment and training of community teachers

internally. Therefore, the forced closure of these

schools would derail these schools from their mission

of providing quality education at low cost, compel

parents to admit their children to governments

schools with subpar learning outcomes. Most

importantly, it would deny the children the right to

education, which would in-turn defeat the entire

purpose of the RTE Act’s implementation. 

Subsequently, India’s New Education Policy (NEP

2020) aims to take on an outcome-based

approach, in an attempt to do away with the RTE

Act’s input-based approach. However, instead of

doing away with RTE’s input based approach, it

seems to be focusing on doing away with the legal

authority of the RTE Act itself. Not only does it fail to

guarantee engagement and completion of ‘quality’

education as a right, but it also puts up a facade of

effectiveness through its terminology; it fails to

recognise the actual roots of impoverishment and

exclusion. 

The NEP 2020 claims that it will focus on the mere

universalisation of education. This claim is

counterintuitive and damaging- universalisation of

education in no way suggests that primary and

secondary education is a legal right, and thereby

fails 
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to invoke the RTE Act, while diminishing its

authority to create a legislative ecosystem

that obliges schools both legally and

constitutionally. In addition to that, it also

warrants the use of “‘alternative models of

education” enabled through “multiple

pathways” including non-formal open

schooling provided by central and state

driven institutes. Herein, the NEP 2020,

fails to acknowledge the existence of

numerous unaffiliated schools that can

not only easily avoid being subjected to

the rules and regulations outlined by the

RTE Act, but can also function at their

whim- they can choose to limit enrolments

or even examinations to certain classes,

mainly those who are guaranteed to win

laurels for their image and publicity. 

Next the NEP 2020 states that the

restrictions imposed upon each school

“will be loosened” to enable “suitable

flexibility” in terms of taking “its own

decisions based on local needs and

constraints”. However, instead of working

towards the betterment of existing

government schools in the country, it

fosters “public philanthropic partnership”,

a convenient guise for the government’s

callout to private -organisations and

investors to set up more private schools.

Establishment of more private schools

would in-turn inhibit the RTE Act’s aim of

fostering 'social integration’ of the

children belonging to disadvantaged and

weaker sections. 

Most importantly, the NEP 2020 fails to

consider the importance of incentivization

of teachers in addition to their training.

Rather than aiming to provide efficient 

incentives to intrinsically motivate

teachers, it has introduced prolonged

probations and a track for keeping a

check on their tenure, which would most

probably make the teachers feel even

more restrained professionally. In this way,

even with NEP 2020’s goal to provide

better training of paraprofessional

teachers-which is a rhetoric that is hard

to believe, given the failure of past

policies that focused on resolving the

same issue- teachers would continue to

remain unmotivated, unenthusiastic, while

paving way for poor learning outcomes. 

All in all, while the RTE Act in itself is

flawed, owing to its excessive input-

based approach, it undeniably mandates

primary and secondary education as a

legally enshrined right in the Constitution

of India. The NEP 2020, ought to work

towards fixing the RTE Act, instead of

implicitly diminishing the legal authority

vested in it, by recognising its faults

efficiently, which its current legal

endorsements fail to do. 
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            n   Oct.   19,   1987,   the    Dow 

            Jones      Industrial      Average 

            (DJIA)   fell   over   22%   in   a 

single day, dubbed "Black Monday."

The catastrophe signaled the start of

a global stock market downturn, and

Black Monday became one of the

most famous financial days in history.

Most of the main exchanges had

plummeted more than 20% by the

end of the month.

Economists blamed the disaster on a

confluence of geopolitical events and

the introduction of automated

program trading, which hastened the

selloff.

BLACK
MONDAY
OF 1987
By Niki Shah

WHAT IS BLACK MONDAY?

O
Because no major news event occurred

the weekend before the crash, the

cause of the enormous stock market

loss cannot be linked to a single news

event. However, a series of events

conspired to generate a panic among

investors. The US trade imbalance, for

example, has grown in comparison to

other countries. Computerized trading,

while not yet the dominant force it is

now, was beginning to make an impact  

at  several Wall  Street businesses. The

1987 stock market crisis demonstrated

the importance of financial and

technological innovation in causing

heightened market volatility. Human

decision-making is removed from the

equation with automatic trading, also

known as program trading, and buy or

sell orders are produced automatically

based on the price 
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levels of benchmark indexes or

specific equities. The models in

use in the run-up to the crash

tended to generate significant

positive feedback, generating

more purchase orders while

prices were increasing and more

sell orders when prices began to

fall.

Investors were particularly jittery

because of crises, such as the

standoff between Kuwait and

Iran, which threatened to disrupt

oil supplies. The role of the

media as an amplifier of these

changes has also been

criticized. While there are

numerous theories attempting to

explain why the accident

occurred, many experts agree

that public fear contributed to

the crash's escalation.
 

CAN IT HAPPEN AGAIN?

Since Black Monday, several

protection mechanisms, such as

trading restrictions and circuit

breakers, have been placed into

the market to avoid panic selling.

However, supercomputer-driven

high-frequency trading (HFT)

algorithms move large volumes in

milliseconds, increasing volatility.

HFT gone wrong caused the 2010 Flash Crash,

which sent the stock market down by 10% in a

couple of minutes. This resulted in the

establishment of tighter price bands, yet the

stock market has been volatile since 2010.

Increased risk has been brought to the market

as a result of technological advancements and

online trading.

Markets lost similar amounts in March when

jobless rates hit their greatest levels since the

Great Depression, before recovering over the

summer of that year amid the 2020 global

COVID-19 epidemic.

WHAT TO LEARN FROM THESE MARKET

CRASHES?

Any market crash, no matter how long it lasts,

is only transitory. Many of the steepest market

rises have occurred in the aftermath of a sharp

drop. Both the August 2015 and January 2016

market dips exceeded 10%, but the market fully

recovered and rebounded to new or near-new

highs in the months after.
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1 S T I C K  T O  Y O U R  S T R A T E G Y

A well-thought-out, long-term investment
strategy based on personal investing objectives
should provide investors the courage to stay
the course when the rest of the world panics.
Investors who lack a strategy are more likely to
make decisions based on their emotions. Since
1987, investors who have held the Standard &
Poor's 500 Index have received an average
return of 10.13 percent.

2 B U Y I N G  P R O S P E C T S

Because market breakdowns are only transitory,
these are ideal moments to invest in stocks or
mutual funds. Crashing markets are
unavoidable. Savvy investors construct a
shopping list of companies or funds that would
be more appealing at reduced prices and
purchase them while others are selling.

3 T U R N  D O W N  T H E  V O L U M E

Market crashes, such as Black Monday,
represent a minor blip in the performance of a
well-structured portfolio over time. Short-term
market occurrences are difficult to foresee,
and they fade quickly. Long-term investors
benefit from ignoring the media's and the
herd's noise and focusing on their long-term
goals.
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The invention and application of

"circuit breakers" was a crucial result

of the Black Monday crash. Following

the 1987 crisis, stock exchanges

throughout the world introduced

"circuit breakers," which temporarily

stop trading when key stock indices

drop by a certain amount. 

For example, in 2019, if the S&P 500

Index falls by more than 7% from the

previous day's closing price, the first

circuit breaker is tripped, and all stock

trading is halted for 15 minutes. If the

index drops 13% from the previous

close, the second circuit breaker is

triggered, and if the third circuit

breaker is triggered – a 20% decrease

- trading is halted for the rest of the

day.

The goal of the circuit breaker system

is to try to prevent a market panic in

which investors liquidate all their

holdings at once. It is widely assumed

that widespread panic too was

responsible for most of the Black

Monday crash's severity. The circuit

breaker system's temporary halts in

trading are intended to give investors

a chance to catch their breath, and

ideally, take the time to make

reasonable trading decisions,

preventing a panicked stock sell-off.

THE CONSEQUENCES OF THE BLACK

MONDAY - CIRCUIT BREAKERS

Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                               103

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


Follow Us On: tetofficial.com

THE ECONOMIC TRANSCRIPT                                                                               104

https://tetofficial.com/
https://www.facebook.com/theeconomictranscript/
https://twitter.com/tet_mithibai
https://www.linkedin.com/company/theeconomictranscript/
https://www.quora.com/profile/The-Economic-Transcript?q=the+economic+tran
https://www.instagram.com/the_economic_transcript/?hl=en


By Soumya Dixit
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P R I V A T I Z A T I O N  I N  R E S E A R C H

A N D  D E V E L O P M E N T  -  N O T

E V E N  A  B I T T E R  P I L L

By Adrija Poddar

Research and Development is a unique input

in an entity’s production process that

includes investments that can develop,

design, or enhance its products, services,

technologies, or processes. Privatizing this

activity results in a transfer of ownership or

property from the government to the private

sector. 

The fact that a firm or a company always

operates by following the concept of ‘a

growing concern’ goes against the very idea

of privatizing the R&D sector from a short-

run perspective if we consider only the

pandemic. 

It bases its investment expenditure,

including those on R&D, on the expected

return on that investment. Investment in

R&D has its spillover effects with

applications far beyond those imagined by

the original researcher. The original

researcher might realize only a fraction of

the total returns to an innovation which is

exactly what happened in the case of the

company, Kodak. The core business of

Kodak was selling films. It was so blinded

by its success that it completely missed the

first-mover advantage when cameras went

digital, the prototype of which was created

by Steve Sasson, an engineer working for 
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Kodak. Companies like Sony, Xerox, also

called the recipient firms used the

originating firm’s knowledge in their

innovative pursuits leading to a

knowledge spillover. Similar is the case

of lasers and transistors which are a

part of everyday life now. The innovators

probably had no idea that it would be

used for removing cataracts or for CDs.

Even if we imagine that innovators

envisaged this, today, they receive no

monetary benefit from the society that

reaps from their innovation. As a

consequence, private firms will not

invest enough in R&D from a profit

perspective. If R&D is then privatized

and the private players are not able to

channelize their funds into fruitful

investments, they will immediately shift

their focus and enter other lucrative

sectors which have new opportunities at

their disposal. This thinking has

exacerbated even more after the

pandemic because, at the end of the

day, we need to channelize savings into

investments leading to the capital

formation which can bring back hefty

returns for the efficient functioning of a

cyclical economy. 

There isn’t a denial that the private

sector has assumed a large role in

investing in R&D, but, it does not change

the fact that the world of R&D is full of

questionable spending, uncertain

results, and payoffs that are difficult to

measure. Hence, some sectors do not

and cannot have privatized R&D. What

we need is large investments in R&D in

strategic sectors like banking and

insurance, defense, space, medicine,

agriculture, etc.
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We know that small scale industries form

the backbone of our economy, they might

lack funds and may not invest enough in

R&D. For them to invest in R&D, we need to

make our capital markets accessible and a

feasible option, providing financiers with

sufficient information to be able to assess

the risks of the investments. Unfortunately,

this is absent, limiting their investments to

internal cash flows. 

Today we have a thriving nexus between

defense corporations, the military, and the

government, also known as the MIC

(Ministry Industrial Complex). It includes

laboratories, various weapon, aerospace,

and electronic companies. As a result of

this, there have been huge wasteful

expenditures on defense lobbying. Not only

is this democratically damaging, but also

corrupt and unethical. It also advocates the

expansion of these military corporations

which means war is profit. 

In the economic package of 21 lakh crores

announced by our Finance Minister, ISRO

took its first big step towards setting up the

NSIL and IN-SPACe but these are still PPPs.

There is a significant challenge in terms of

the development and launching which they

have to incur. Private companies need

financial and technical support to fund

their R&D projects along with legislations

that augment their strategies for space

exploration. Because these funds are

available only with a selected few, it can

lead to monopolization of the sector. They

will have more profitable interests than

catering to the socio-economic situation in

the country. 

Nearly 70 percent of the population is

dependent on agriculture as their livelihood

 but it only contributes to around 16 percent

of the GDP. The government provides some

sectors with the correct institutional

framework, linking the states with the ICAR

through the State Agriculture Universities.

With the availability of cultivable land

shrinking along with the rising urbanization,

these farmers and also, by forming the

correct policy mix for boosting the R&D

expenditure which needs government at its

apex. 

In conclusion, given the limited risk appetite

of the private sector, they will not invest in a

futuristic technology if the risk is not skewed

in terms of returns. Hence, the entire

purpose of privatizing this sector falls apart. 
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THE BROKEN WING OF

INDIAN POLITICS

The Indian Political Scenario has always

been landscaped by the liberal right. While

there are many political parties on the heavy

right scale, the left-scale of the balance

hangs high and light. But before we get into

the Indian Left and Right semantics, it is

important to have a clear distinction

between the two. In politics, the ‘left’ refers

to people and groups that have liberal

views. That generally means they support

progressive reforms, especially those seeking

greater social and economic equality. The

word ‘right’, in contrast, refers to people or

groups that have conservative views. That

generally means they are disposed to

preserve existing conditions and institutions

or they want to restore traditional ones and

limit change.

By Aditi Dixit

 

The country’s two main communists (left)

parties CPI and CPI (M) have been facing an

existential crisis of late and their numbers in

the parliament have dwindled drastically. The

once all-important policymakers of these

parties that spearheaded movements like the

nationalization of banks and the end of the

privy purse have failed to make their mark on

the country’s youth and lost their relevance

with the rest of their vote bank. The reasons

for this have been debated by independent

political observers and various media houses

at length. 

From the failure of expression to the lack of

fresh faces contesting the elections, there

is no dearth of reasons that have led the

left off the proverbial edge. The left has

witnessed a cleanse from India that started

with their defeat against TMC in West

Bengal and ended with them losing national

importance. An important question that

should be asked at this point is: Why has the

left failed to persevere in India even though

it was once very popular in India? Its

ideology is nothing short of a dream and

the aforementioned reasons for failure are

not strong enough to wipe them off the

map. There has to be a reason why Indians

aren’t gravitating towards the parties who

are claiming to be proponents of justice,

peace, inclusivity, and progression. Calling

a spade a spade, why are these liberal-

leftist parties failing so miserably? 

From the failure of expression to the lack of

fresh faces contesting the elections, there

is no dearth of reasons that have led the

left off the proverbial edge. The left has

witnessed a cleanse from India that started

with their defeat against TMC in West

Bengal and ended with them losing national

importance. An important question that

should be asked at this point is: Why has the

left failed to persevere in India even though

it was once very popular in India? 
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Despite their decent intentions, they have

made several mistakes that have

contributed to their fall. What is even more

mind-boggling is the fact that the American

leftists are winning in the US of A even

though their fight is based on the same

principles as the Indian leftists. A plausible

reason for the same could be that most of

the Indian left’s progressive ideas are

derived from the western world. As

mentioned before, the failure of expression

is the Achilles Heel of the left, and the right

is aiming all the weapons in their arsenal

towards it. They can quote Odyssey and

War & Peace but have trouble remembering

basic Indian fiction and mythology facts.

The copy-paste ideology that most liberals

use can not and will not work in India. The

Indian communal issues are not the same as

the Black-White issues plaguing the west.

The problems are different, and so are their

solutions. To top it all off, India has more

diversity in a square kilometer than most

countries have in their entire geographical

area. This heterogeneity in language and

religion proves to be a hurdle in the liberal’s

implementation of western ideology. Due to

this failure of expression, most of India’s

rural population cannot understand them or

their ideas. The left’s ideologies, which bear

a stark contrast to the right’s ideologies,

have now begun imitating them leading to

an amalgamation of their ideas and their

semi-understood rightist ideology. 

Most people in our country have voted for

the right-wing in the last two Lok Sabha

elections and the reason for this decision

was that they could not see a worthwhile

contender. The right’s agenda focused on

microeconomic goals and the left’s agenda

focused on right-bashing. Great ideas, like

the minimum guarantee of income for daily-

wage workers, were not publicized until the

very end of the election campaign and so

most people did not know about them. The

problem of the left-wing primarily lies with

their growth. Their growth has been limited

and their voices echo in a chamber of their

own. For India’s democracy to work

efficiently, it needs proper opposition. A

proper opposition with a proper ideology

and a voice that reaches far more people

than it currently does. An ideology that is

not imitated from the right’s ideology or is

focused on voter bashing. 

Its ideology is nothing short of a dream and

the aforementioned reasons for failure are

not strong enough to wipe them off the

map. There has to be a reason why Indians

aren’t gravitating towards the parties who

are claiming to be proponents of justice,

peace, inclusivity, and progression. Calling

a spade a spade, why are these liberal-

leftist parties failing so miserably? 

When we take the aforementioned

information and data into account, we can

say that political parties with a pure leftist

agenda are no longer present in India’s

national politics. Their relevance, however,

depends on whether their plans consist of

keeping up with their holier-than-thou, our

way or the highway attitude, or contesting

the contest of beliefs with a change. 
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